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Insurance Company of 
NORTH AME RICA 


. $24,280,745.19 


Bonds and Stocks............ "395335 33 
2,999,3959.0¢ 


RS CUmN MAR EIR os a 7 vo bien aC te oO Mod wee mi ewlniee walsiees 


Premiums in course of transmission. ........-.--+++eee08 3,203,681.96 
MEL CUCU GIUNGS Soc cos oc cc pods cete hen nee mene es eenees 921,650.92 

PROEAN Sara as wee mae OR Rah ain Sola $30,801,413.40 

LIABILITIES: 
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Reserve for Reinsurance, .:.....ccccccc sree ccceseevcces 12,21 7 808.92 
Reserve for Unpaid Loases. ...5. 6.6. csc ete ncwceecs $594,236.33 
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The Oldest American Stock Insurance Company 
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Organized 1892. 
No. 55 John Street, New York. 


The New York Insurance Department in a recent 
examination says: 

“While the business of the Company has in- 
creased, its liabilties have borne a decreasing 
ratio to the admitted assets and the surplus a cor- 
responding increase in the ratio to liabilities. 
The growth of the Compauy, therefore, has been 
healthy. 


‘The affairs of tha(Company are being efficiently 
and conservatively conducted. Liberal reserves 
have been set aside for outstanding losses and 
other liability items, and policyholders are being 
accorded fair and equitable treatment.” 


OVER FOUR MILLION DOLLARS PAID IN 
CLAIMS. 


CASH CAPITAL, $350,000.00. ; 
SURPLUS TO POLICYHOLDERS, $571,753.36. 


LINES WRITTEN 


ACCIDENT —HEALTH (Commercial and 
Industrial)—_B UR GLARY—PLATE GLASS— 
AUTOMOBILE—TEAMS and GENERAL LIA- 
BILITY. 


Agency applications will be considered for 
unoccupied territory. 
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THIS MAN MUST BE FINANCED 








Home Office 
Hobart, Oklahoma 
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Fourteen Offices 
Right in the Field 














Producing Milk and Butter in Neuces County, Texas. 


SCOTT & BLACKMER, Mortgages on Improved and Producing Farms 
TEXAS—OKLAHOMA—KANSAS—COLORADO—NEW MEXICO 











AMERICAN 

SURETY 

COMPANY 

of NEW YORK 
100 BROADWAY 


SURETY BONDS 
BURGLARY INSURANCE 





We have something to offer in the way 
of a general agency that is very attractive - 
to find with an old, conservative life com- | 
pany. It will pay anyone interested to in- 


vestigate. All communications confidential. 


Address Box 54, THE SPECTATOR, 
135 William Street, New York. 
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The Acid Test for Strength, 
Liberality, Service and Low Con 


places 
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IFE INSURANCE COMPANY 


OF BOSTON MASSACHUSETTS 


high on the list 


CAPABLE AGENTS WANTED 

















Liberal renewal contracts for good producers 
of business. For full particulars write: 


Southland Life Insurance Co. 
DALLAS, TEXAS 
HARRY L. SEAY, President 


L. LINZMEYER, Vice=Pres. and Actuary 
A. S. Doerr, Vice=President 
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The 


Independent Order Of Foresters 


Head Office: Toronto, Ont. 





VALUATION BALANCE .SHEET AS AT 31ST DECEMBER, 1918 


Admitted Assets Liabilities 


Real Estate $1,181,722 Reserves $42,159,777 
Mortgage Loans 4,359,437 War Mortality and Investment 


Reserve 1,600,000 
Collateral Loans 4,296,450 Other Liabilities 2,182,092 


11,703,535 Net Sick Benefit Fund 88,284 


25,004,592 Present Value of Instalment 
146,205 Contracts 44,175 


15,768 








$46,074,328 
el 633,381 





Non=Admitted Assets $3,218,088 $46,707,709 





BENEFITS PAID DURING 1918 


Death Claims $2,818,125 .58 
Old Age Disability Claims 1,094,737 .42 
Disability Claims from Accident or Disease... . . 147,305.15 
Matured Endowments 26,246. 66 
Dividends on Matured Policies 193,361 .96 
Grants to Widows for Support of Homes 30,915.49 


Maintenance Expenses of Orphans Home and 
Two Consumptive Sanitoria 63,296.49 


Sick Benefit Claims 289,086.90 





$4,663,075 .65 





President Secretary Actuary 


W. H. Hunter, B.A. F, J. Darch Sidney H. Pipe, F.A.S., A.I.A. 
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THE SIGN OF GOOD CASUALTY INSURANCE 





LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 
AUTOMOBILE LANDLORDS 

TEAMS ELEVATOR 
COMPENSATION GENERAL LIABILITY 

Established i > 1869 
LONDON GUARANTEE & ACCIDENT “oO. Ltd. Cencvann™ 


Head Office: CHICAGO, ILL. F. W. LAWSON, Gua Manager 





F. J. WALTERS, Resident Manager, 55 i Street, New York. 
STOKES, PACKARD, HAUGHTON & SMITH, 
"Id Walnut Street, Philadelphia, Pa. 


s'dent Managers 
ELMER Pe LORD & CO., Resident Managers 145 Milk Street, Boston, Mass. 





Reserves and Surplus to Policyholders 


A Good Policy 


—aeN ania 3 wn |” 
HER 
ort a 






ts Hall 17 i= 
CTA TAL iy 


Protection to you 
while living, andto 
yours afterwards 


L | Aaron. ACCIDENT 
— . 2 : ZAG ; Pe . ce NE OLICY 
ee far EE NE ' REMIUM 


INSURANCE CO. ies 
SEATTLE, U. S, A. ail: 






Good Agency Cor- 
tracts to Reliable 
Home Offices, Northern Life Building | ‘‘Live’ Insurance 


Fourth Ave. and Seneca St. Men—Write today 


D. B. MORGAN 
President 




















SECOND TO NONE IN SERVICE 


Long established and thoroughly modern, providing perfect protec- 
tion for a net cost which is notably low, and rendering service which is 
unexcelled, the Massachusetts Mutual stands out as an ideal company 
in which to insure. Sixty-seven years of square dealing are back of 
every one of our representatives. They will tell you how great an 
asset that record is in their work. 


JOSEPH C. BEHAN, Superintendent of Agencies, 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 


Springfield, Massachusetts 
Incorporated 1851 


Che Independent Order of Puritans 


Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 

guaranteeing a fixed monthly Income to 
Annuities Certificates yom family Sn event of death or to your- 

f in case of disability or old age. 
Life Certificates 10 year hay Whole Life and Endowment Plan. 

teei t 
Combination Sick, Accident Annuity fion against loss of 
time from sickness 
and Funeral Benefit Certificates or Accident and 1 
Funeral Benefit Paid 
on death from any cause, 
sian” ed MEMBERS, JULY 1, 1917, $852,234.97 
NUAL RESOURCES $500,000.00 

An up-to-date seme association posssesiog the strong features of 
adequate es oe Experience Table of Mortality, 4 per cent) and 


conomical Managem 
RCE $15,000,000. 00 MONTHLY INCOME ANNUITIES 














NSURANCE IN 








The Sub agent who is producing a fair amount of 
good business would do well to tie up under our direct 
contract with the Company and secure home office 
assistance and full general agent’s commissions. 

The young company appreciates the value of a good 
representative. Here is a chance to grow with a 
growing company. 


PURITAN LIFE INSURANCE COMPANY 


Organized 1907 
HOME OFFICE PROVIDENCE, R. I. 


Hon. C. A. Palmer, Pres. C. O. Davis, Vice-Pres. W. A. Eldridge, Sec. 
L. K. Hennes, Treas. S. D. Andrus, Vice-Pres. and Managing Underwriter 


Inter-State Fire Insurance Company 


OF DETROIT, MICHIGAN 
Home Offices, 406-412 Dime Bank Building 
FINANCIAL CONDITION DEC. 31, 1918 





oT oe $616,934.38 WMGIERE: o-8 chairs cee $259,150.00 
Reinsurance Reserve. 231,926.19 

All Other Liabilities. . 67,311.48 

ree eee 58,546.71 

$616,934.38 $616,934.38 


SURPLUS TO POLICYHOLDERS, $317,696.71 

















NORTHERN INSURANCE Co. 
OF NEW YORK 
WILLARD S. BROWN & CO., General Managers 
1 Liberty Street, New York 


JOSEPH W. BECK, Special A’ GUSTAVUS B. HOLT, Special Agt 
56 Richton Ave., Detroit, ; 72 Kilby Street, Boston, Mass. 
Terre Haute, Ind. 720. Racine Bpecal a Wis. 
ERIK ay gt Special t 
C. C. CRANDALL, Special Agent 7 W. Lake 8&t. , Minneapolis, “ioe 
Cambridge Springs, Penn. 





RICHARD W. WETZEL 
1526 Bryden Road, Columbus, Ohio 


















ILLINOIS LIFE 


INSURANCE COMPANY 
CHICAGO 
JAMES W. STEVENS, President 


Greatest Illinois Company 








Fidelity and Surety Bonds 
Accident and Health 
Monthly Payment 








oo — 
Bondi 
nw 







Pennsylvania, Kentucky, 


outlined by its own Officers and Directors in 


A. J. SABATH, President 








CHICAGO BONDING AND INSURANCE CO. 


Home Office—CHICAGO, ILL. 
CAPITAL AND SURPLUS TO POLICYHOLDERS, OVER $1,000,000.00 


Plate Glass General Liability 
Burglary Elevator 
Automobile Liability—Property Teams 


Damage and Collision 
Licensed by the United States Government, the District of Columbia, and the following Statess 
Illinois, Iowa, Kansas, Michigan, Missouri, Minnesota, Ohio, New Jersey, Indiana, 


A Company conducting its business with an annual premium income of over ONE MILLION DOLLARS, with a policy 





* WRITES 


Wisconsin, Maryland, ‘Nebraska, West Virginia. 


co-operation with its own agents. 


O. F. ROBERTS, Vice-Pres. & General Manager 
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1854 1919 DANIEL H. DUNHAM, President 1853 1919 
NEAL BASSETT, Vice-President , P 
Sixty-fifth Annual Statement JOHN KAY, Vice-President yee renee Soeieenent 
A. H. HASSINGER, Secretary (ORGANIZED 1853) 
A (ORGANIZED 1854) 1855 1919 
i me SIXTY-FOURTH ANNUAL STATEMENT The 
ds 
- (ORGANIZED 1855) R 
: MECHANICS _ GIRARD 
wd! Insurance Company , Fire & Marine Insurance Co. 
- of Philadelphia F IR E MEN S of Philadelphia 
Insurance Com PAaNy | «Total Assets............ $2,887,459. 51 
ie to 
ong *Total Assets... .$1,779,220.54 of Newark, N. J. TNs 
Total Liabilities: 
tan. —_—— Cash Capital... $500,000.00 
ager Total Liabilities: *Total Assets........... $8,556,046. 29 Reserve for Re- 1.856.200. 27 
te Cash Capital $250,000.00 insurance..... 1,856,200.27 
id a Reserve for a Pere tc —— Reserve for 
Paid Reinsurance1,095,983. 52 Fotal Liabilities: Outstanding 
— he tic i Cash Capital......... $1,250,000.00 Losses, Taxes, 
O u tstanding Reserve for Reinsurance 4,142,143.67 and all other 
—" aoe bie Reserve for Outstand- Liabilities..... 152,182.30 
) and Liabilities... 113,441.50 ing Losses, Taxes and Excess of De- 
TIES Excess De- all other Liabilities. . . 892,691.82 posits over Lia- 
Cr posits over Excess of Deposits over bilities in vari- 
a liab'lities in ; } 5 thie Liabilities in various s States.... 6,041.60 2,5 24.17 
: various States 8,090.20 1,467,515.31 State 25,066.73 6,309,902.22 ~ sanitaire saeesci 
her Net Surplus.............. $311,705.23 = Sa) «NGS. aes $373,035 .34 
cele aa 00 Pollen NGG Stimntieee es oii cos hed 8 Oe $2,246,144 .07 Surplus as to Policyholders 873,035.34 
) TA OS SRR eee $561,705.23 Surplus as to Policyholders....... 3,496,144.07, ——— 
+ietiies sit entsen Denes etnies a —— *Includes all excess Deposits amounting 
y 10 $5,090.25." ee eee ne *Includes all excess Deposits amounting to $25,066.73 to $6,041.60. 
).00 
a 
5.71 0 . 
= SOLDIERS and SAILORS Inter-State Automobile 
RESUMING OR ENTERING THE INSURANCE BUSINESS 
(FIRE, MARINE OR CASUALTY) WILL FIND THIS Insu rance Company 


NEW BOOK OF INESTIMABLE VALUE. | 


mens | ROCK RAPIDS, IOWA 
FIRE INSURANCE | flere 
INSPECTION and UNDERWRITING Cash Capital $200,000.00 


By C. C. Dominge and W. O. Lincoln. 


An Encyclopedic Handbook Defining Terms Used in Assets Dec. 3l, 1919 

the Fire Insurance Business and Describing the Fire : 

and Explosion Hazards of Numerous Chemicals, $ 3 8 2 4 7 O vp | 6 

Materials and Processes Used in Manufacture and —__——__ 

in Commerce. The most attractive and easiest selling automobile 


. sition in the field. 
A most profitable reference work for Fire Insurance PROQPORESIG 




















Managers, General, Special and Local Agents, In- This is the Company that is setting the pace with 
spectors, Brokers, etc. term coverage for automobiles. 
Contains over 500 pages of most useful information, Premiums Written Since Organization in 1916. 
with numerous illustrations, mostly by the authors. 1916, Premiums.................... $24,777.00 
Flexible binding, with gilt edges. 1017, Peasy... AA 77,834.00 
4 nae: Se PI Sons 5 ss Kewesyewees 262,118.58 
ity q Price per copy, $5. ——_—_—_—— 
: De Luxe Edition, Thumb=-Indexed, $6.50 Operating in Iowa, Minnesota, Nebraska and South 
Liberal discount for quantity orders. Dakota. 
CaCI Home Office, Rock Rapids, Iowa. 
licy THE SPECTATOR COMPANY N. Hampe, E. A. Tonne, 
¥ CHicaco OFFICE 135 WittiaM STREET President Secretary 
ger Fi INSURANCE EXCHANGE NEW YORK 
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“The Leading FIRE INSURANCE Co. of America” 


i oman R < 
1819 Fe aR 
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a? os ONN 


—- aa) 


WM. B. CLARK, President 


One Hundred Years 
of Service 


Losses Paid over $174,000,000 





INHERITANCE TAXES AND LIFE INSURANCE 
Educational Leaflets for Agents and Prospects 


THE SPECTATOR CoMPANny has recently issued two instructive leaflets deal- 
ing with the important question of Inheritance Taxes and the adaptability 
of life insurance as the principal means of providing for them. 


THE NEW PARTNER 


This leaflet discusses the effect of inheritance taxes and the difficulties 
of meeting them from liquid assets as contrasted with the easy settlement 
available through a life insurance policy. : 

Prices: Sample copy, 10 cents; 100 copies, $3; 500 copies, $12; 
1,000 copies, $20; 5,000 copies, $80; 10,000 copies, $150. 


THE .COST OF DYING 


Emphasizing the necessity of investing in life insurance to cover the levy 
of inheritance taxes. This leaflet deals broadly with both Federal and 
State inheritance taxes and lays special emphasis on the only sure way to 
provide for them. 

Prices: Sample copy, 15 cents; 50 copies, $4; 100 copies, $7; 
500 copies, $25; 1,000 copies, $45; 5,000 copies, $200; 10,000 copies, $350. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 











MORE POWER TO YOU 





The more push there is behind 
you the more power you have. We 
furnish the push. This push is the 
help we give our men. No other life 
insurance company does as much to 
insure the success of its Field Force. 
Ask any Bankers Life Man or write. 


BANKERS LIFE COMPANY 
DES MOINES 














Look! 
Listen! 
A Michigan Company 


for 


Michigan People 


Stop! 





Detroit, Michigan Liberal Contracts to Live Agents 


ELMER BR. DEARTH Upto the minute policies. Write us. 
President 




















MISSOURI LIFE AND ACCIDENT 
INSURANCE COMPANY 


of St. Louis, Mo. 





Policies Issued on the Weekly Plan Only 
‘‘Our Record is Our Reputation” 





J. A. WALKER, Secy. 


W. A. JOHNSON, Pres. 

















Extracts from Report of Examination of 


Southwestern Life Insurance Company 
By the State of Texas, June 28, 1915. 


“It is noteworthy that this Company was organized 
without any promotion expenses.” 

“T beg to report further that I find the Company in 
excellent financial condition. The volume of its business 
has steadily increased, its surplus is growing rapidly and its 
funds are being carefully conserved under expert supet- 


vision.” 
HOME OFF:CE, DALLAS, TEXAS. 





Subscribers to THE SPECTATOR Take Note. 
ET A BINDER For your SPECTATOR. 


No'systematic reader of a technical journal like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing 
away the paper after reading, but should keep it on file for future rel- 
erence. Prominent company managers and other underwriters who 
keep THE SPECTATOR on file will testify to the benefits derived thereby: 

Send $1.50 to the undersigned and we will forward a handsome 
binder that wil] carry 26 numbers of the paper or one volume, bound 
substantially in cloth and stamped on the front cover and back with 
gilt inscription of the name of the journal. 


THE SPECTATOR COMPANY, 
135 William Street, New York. 
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THE NATIONAL INSURANCE JOURNAL 
THE SPECTATOR for half a century has been recognized as THE National Insurance Journal of the United States. 
The Service it gives week by week is unequaled; and that is supplemented by the numerous Insurance Works of The Spectator 
Company, the Largest Insurance Publishers in the world. 
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Agents Key to Fire Insurance, by R. P. BARBOUR, 
ee Agent, North British & Mercantile Ins. 
oO. 
Interest Tables for Small Loans, by ARTHUR 
H. Ham, of the Russeli Sage Foundation. 


Corporation or Business Insurance, by EUGENE 
G. WEBB. 

The Industrial Claim Adjuster, by Dr. C. H. 
HARBAUGH, expert examiner and claim adjuster. 


A Grest Future for the Efficient Life Insurance 
| a yom by Wiiu1aM T. Nasa, an experienced 
man. 


Tempting Fate: An illustrated leaflet showing 
the value of accident insurance, by W. T. Nasa. 


CHICAGO OFFICE 
Insurance Exchange 








UP-TO-DATE INSURANCE LITERATURE 


In addition to its standard annual insurance publications, which have gained world-wide reputation as authoritative works, 
The Spectator Company annually publishes numerous new books and leaflets 


FOR THE GOOD OF INSURANCE 


Among those which have most recently passed through our presses, the books named below illustrate the diversity of subjects treated: 


Fire Prevention and Protection, by A. C. 
Hutson, C. E., a widely known Fire Protection 
Engineer. 


One Business Man’s Experience with Life 
Insurance: Dealing with the subject of corpor- 
ation and partnership insurance, by W. T. Nasa. 

Employers’ Liability, Workmen’s Compensa- 
tion and Liability Insurance, by JEREMIAH 
F. Connor, formerly chief counsel, Workmen’s 
Compensation Commission, N Y. 

Why We Don’t Live Forever: Don’t Let Any- 
thing Happen to Your Life Insurance, by W. T. 
Nasa. 

Practical Pointers, by Forses Linpsay, life 





insurance educator. 


Keeping pace with the progress of Insurance, The Spectator Company is always awake to the needs of the business in the 
way of helpful books and literature, and is ready and qualified to provide it. 
Inquiries for books and leaflets concerning any phase of the insurance business are cheerfully answered. 


THE SPECTATOR COMPANY 


PUBLISHERS 


Life Insurance Catechism, by THEODORE J. 
VENN, an expert writer on life insurance topics. 

Avoid the Life Insurance Abstracter, by 
Eucenge G. WEBB. 

Why and How Business Insurance Benefits 
Its Users, by T. J. VENN, 

Not Jusz Now: a lesson against procrastination, 
by WiLLiam T. Nasu. 

Robbing Yourself: A leaflet showing the saving 
effected by life insurance, and also commending 
income insurance. 

Important: Take Notice. A leaflet advising 
ony Tag to promptly pay their premiums. 

What Life Insurance is and hat It Does: 
A Primer for Laymen and Students, by WmLiam 
ALEXANDER, the well-known life insurance 
writer and agents’ instructor, 


Send 10 cents for complete catalogue. 


135 William Street 
NEW YORK 
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EVERY INSURANCE MAN 


Who travels as Solicitor, Auditor, 
Inspector or Adjuster is 


ELIGIBLE 
TO THE 


Iowa State Traveling Men’s Association 


**Oldest and Best’’ 








Accident Insurance at Cost 
Never Exceeded $9.00 per year 
Weekly Indemnity $25.00 
Death Benefit $5,000—$10,000 


Insurance to August Ist, 1919, for $2.00 
Write for Application Blank 
H. E. REX, Sec’y-Treas. DES MOINES, IOWA 




















(jeneral, ccident 


S22 FIRE AND LIFE 


7, ASSURANCE CORPORATION, Lid. 


FREDERICK RICHARDSON, United States Manager 


GENERAL BUILDING - 47" & WALNUT STS. 
PHILADELPHIA a 









TO MEN 


of some experience 1n selling, enone and desirous of engaging 1n a business of il- 
limitable possibilities, The Great-West Life Assurance Company offers a splendid 
opportunity at the present time. 

To the man with the right kind of ability there is no occupation offering a greater 
scope than Life Insurance canvassing, and there is no Company for which an Agent 
may work with greater profit and satisfaction to himself and his clients than 


THE GREAT-WEST LIFE ASSURANCE COMPANY Head Office, Winnipeg 





NEW EDITION 


“LIFE INSURANCE SAYINGS” 


By the late JAMES T. PHELPS 
TERSE, POINTED AND CONVINCING 
Arguments in favor of life insurance, used by a most su ccessful solicito 
PRICE $1.00 PER COPY 


THE SPECTATOR COMPANY 
CurcaGo OrFice: Insurance Exchange 135 William Street, NEw YorE 





‘Our Work Is Different? 


JOSEPH FROGGATT&CO., inc. 


Insurance Accountants and Auditors 
Consulting Actuaries 





25 GHURGH STREET, NEW YORK 


SAN FRANCISCO 
Holbrook Bidg. 


CHICAGO MINNEAPOLIS 
Insurance Exchange Bidg. McKnight Bidg. 


We study your problems. 

Our unusual opportunities coupled with our prac- 
tical insurance experience have provided us with 
the solution. 

We always effect economies. 


JOSEPH FROGGATT 
President 











HOME LIFE INSURANCE CoO. 


(Purely Mutual) 
256 BROADWAY, NEW YORK 
GEORGE E. IDE, President 
The 59th Annual Report of the Home Life Insurance Company shows over 
Four Million Dollars paid to policyholders in 1918, of which over Seven 
Hundred Thousand was in dividends. ‘The influenza pneumonia epidemic 
caused an abnormal mortality greater than any experienced in the Com- 
pany’s history, but notwithstanding this the assets show an increase of 
more than 4% and are now over Thirty-Six Million Dollars. 
The total insurance in force was increased during the year 8.6% and is 
now nearly One Hundred and Fifty Nine Million Dollars. 


For Agency apply to 
GEORGE W. MURRAY, Supt. of Agents. 
256 Broadway, New York, N. Y. 














THE WOMAN’S BENEFIT ASSOCIATION 
OF THE MACCABEES 


The Original Woman’s Order on Adequate Rates 
Organized in 1892. 


Has Made a Notable Record in the Fraternal World 
Has a Business Standing of Merit 
Gives Safe Protection to Women and Children 
Its Plans are Attractive 
Cares for Its Needy Sick 
Its Reviews Are Social Centers. 


Miss Bina M. West, Miss Frances D. Partridge, 
Supreme Commander Supreme Record Keeper 


Headquarters: W. B. A. Building, Port Huron, Michigan. 



















NORTH BRANCH FIRE 


INCORPORATED 1911 


INSURANCE 


COMPANY, . 
NET SURPLUS $160,473.14. 


SUNBURY, PA. 


ASSETS $1,392,556.14 





. INSURANCE 


Cc : T Y COMPANY, 


INCORPORATED 1870. CAPITAL $250,000. 





OF PENNA., PITTSBURGH 


NET SURPLUS $68,381.07. ASSETS $660,328.77 









PITTSBURGH FIRE 


INCORPORATED 1851. CAPITAL $200,000 








INSURANCE 
COMPANY, 





PITTSBURGH, PA. 


ASSETS $644,677.62 








NET SURPLUS $116,057.35 
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THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to over one million annually, aver- 
aging 20,000 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second Class Matter 
THE SPECTATOR COMPANY 
PUBLISHERS 
135 WILLIAM STREET, NEw York 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
Telephone, John 2381, John 232 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 
Copyright, 1919, by The Spectator Company, New York 
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TATE insurance schemes still seem 

to find favor with some legislators, 
the Lower House in Minnesota having 
recently voted to submit to the people a 
constitutional amendment permitting the 
Legislature to levy a tax to establish a 
State hail insurance fund, while the 
monopolistic State insurance fund bill 
also. passed the House, somewhat 
amended. There is a noticeable ten- 
dency in some of the proposed State in- 
surance legislation to make the latter 
monopolistic, to have it not only free 
from competition but free from super- 
vision. Doubtless, one motive in so en- 
deavoring to establish a State bureau 
upon so irresponsible a basis is to avoid 
comparison with business conducted by 
private companies in the same State, and 
thus minimize the danger of criticism. 
lf the Government of a State is de- 
termined to establish State insurance, it 
ought to at least allow to citizens of the 
State the opportunity and option of 
selecting the class of insurance which 
they prefer to carry. If a State fund 
cannot compete on an even basis with the 
stock companies there certainly remains 
no excuse for its existence. 





HE State fire marshal of Iowa, Ole 
O. Roe, believes in a graphic pre- 
sentation of fire hazards as a means of 
impressing upon the people dangers 
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which are all too common. In his annual 
report he submits photographs of build- 
ings and rubbish heaps which are open 
invitations to fire, and warns the public 
against carelessness, which is sure to pro- 
duce loss of life and property. One out- 
standing feature in his report is the 
statement “that the total number of fires 
reported for 1918 was 560 less than re- 
ported for 1917. The fire loss of 1918 
was less by $775,474 than that of 1917.” 
Iowa was, therefore, one State in which 
conditions improved during wartime, 
notwithstanding the added hazards due 
to war activities, and the fire marshal’s 
office is entitled to due credit for its good 
work in helping to accomplish this ex- 
cellent result. 





Wee the adjournment of Con- 
gress with much legislation uncon- 
sidered placed the Bureau of War Risk 
Insurance in an embarrassing situation, 
and rendered the conduct of many Gov- 
ernment departments difficult until the 
next session, it also left the Government 
in the position of doing an insurance bus- 
iness without any reserve with which to 
pay losses. If it were brought to the at- 
tention of Congress, or any State insur- 
ance department, that a commercial in- 
surance company was writing risks with- 
out any reserve from which to pay losses, 
there would be prompt criticism and of- 
ficial action, probably accompanied by 
attacks upon the insurance business in 
general. Yet Congress saw fit not only 
to close its business and adjourn without 
making provision for insurance losses, 
but without even giving attention to 
the necessity of paying losses in con- 
nection with the parcel post service. 
Unless an extra session of Congress 
is called much earlier than June 1, 
or it is possible to borrow from the 
appropriations of other bureaus of 
the Treasury Department, the Bureau 
of War Risk Insurance may be placed in 
a very difficult position. It is declared 
that funds now on hand are sufficient 
only to pay allotments for the months of 
March and April. An appropriation for 
the remaining two months of the current 
fiscal year was included in the measures 
which were held up by the filibuster just 
before adjournment. The War Risk Bu- 
reau is now reduced to the necessity of 
making a survey of other Treasury 
funds for the purpose of discovering 
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whether any of the other bureaus have 
sufficient funds remaining from which 
the War Risk Bureau may borrow until 
Congress makes the necessary appropria- 
tion, 





NUSUAL action has been taken by 
William B. Ellison, of New York, 


-the well-known insurance lawyer, in a 


case in which he was retained by the 
plaintiff to sue several insurance com- 
panies to recover loss claims alleged to 
be due to his client. One of the insur- 
ance companies, in defense of its refusal 
to pay the claim made against it, alleged 
fraud and false swearing on the part of 
the plaintiff. Mr. Ellison takes the posi- 
tion that the insurance company, if it 
has evidence to sustain its allegation of 
crime, should first proceed to secure the 
punishment of the guilty party in a crim- 
inal court, before awaiting the beginning 
of a civil action against it, in which to 
use such facts as it had discovered in 
defending a civil suit. Acting upon this 
theory, Mr. Ellison has called the atten- 
tion of the district attorney to the 
matter, and asked him to investigate the 
case with a view to having the plaintiff 
indicted, if he is apparently guilty of the 
charge made in defense of the civil suit, 
or of being relieved of the onus of 
presumption or suspicion of guilt, if the 
charges made in defending the civil suit 
are not susceptible of proof. Mr. Ellison 
must be given credit for ingenuity in 
thus endeavoring to force his opponent's 
hand, and it will be interesting to note 
the result of this novel plan. 





Insurance in Cuba and Mexico 
A correspondent of THE SPECTATOR writes 
from the City, of Mexico as follows: 


Insurance conditions in Cuba are excellent, 
while those in Mexico have notably improved. 
For the first time in seven years I hear confi- 
dence and prosperity spoken of freely in the 
City of Mexico. It is quite noticeable through 
the 802 miles of territory from the Texas border 
to the City of Mexico, in that the fields are now 
being tilled, crops are being planted and all 
along the railroad line there are evidences of 
industry. Two years ago, when I made this 
same trip, farms were unkempt, fields were 
seared and brown with neglect, and there were 
many evidences of complete destruction. I am 
happy to state that now the picture is much 
more encouraging. 


Litigation Between Life Companies 

I. A. Morrissett, manager of the accident de- 
partment of the Gem City Life of Ohio, was 
given a judgment last week by the Supreme 
Court of Ohio against the Columbus Mutual Life 
Insurance Company for approximately $13,000 
for breach of contract on the part of the com- 
pany. 









Life Insurance 





The 


PERFECT 
PROTECTION 
POLICY 


OF THE 


RELIANCE LIFE 


gives you something absolute- 
ly new and different to talk 
to your prospects. Gives you 
a chance to earn more money 


than you are now making. 


Our Life Insurance Contracts 
contain the most up-to-date 
clauses known to the Insurance 
World. The Accident and 
Health gives full protection 
for at least a third less cost 
than regular casualty com- 
panies. Our agency contracts 


are as liberal as can be made. 


WRITE AND WE WILL TELL 
You More ABOUT OURSELVES 


Reliance Life 


Insurance Company 
of Pittsburgh 


Farmers Bank Building 


PITTSBURGH, PENNSYLVANIA 
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PROVIDENT LIFE WINS SUIT 
AGAINST PHILADELPHIA 


City Enjoined from Collecting or Assessing 
Taxes on Life Policy Loans 


Philadelphia’s public treasury will not bulge 
as a result of collecting taxes from what are 
termed insurance companies’ policy loans, for 
which promissory notes were taken for 1914- 
1917, inclusive, which extend into the millions. 
This question was decided by Judge Monaghan 
of Philadelphia Common Pleas Court on Mon- 
day in the equity suit of the Provident Life 
and T'rust Company against the Philadelphia 
Board of Revision of Taxes, enjoining the de- 
fendant from assessing, levying or collecting 
such taxes. 

The trust company had paid all the taxes 
assessed upon the assets held by the company 
and belonging to the insurance department of 
its business, which are included in the returns 
of personal property for 1914, 1915 and 1916. 
The complainant also made a return of per- 
sonal property to the board of assets held by it 
and belonging to the insurance department of 
the business for 1917. ‘ 

The company, under protest, made supple- 
mental returns of personal property to the 
board for 1914-15-16 and 17, including therein 
only those items for each of such years de- 
scribed in the supplements as ‘‘promissory 
notes representing advances to policyholders.’’ 
These loan notes were what caused the con- 
troversy. 

The amounts of the notes so returned and 
protested were as follows: For 1914, $9,720,619; 
for 1915, $10,653,169; for 1916, $10,675,221, and for 
1917, $10,312,648. On these notes the Board of 
Revision sought to assess and collect the cus- 
tomary taxes. The company, however, con- 
tended that no tax can be lawfully assessed 
upon the sum or upon the notes or the advances 
represented by them. Judge Monaghan stated 
his conclusions of law as follows: 

The items referred to under the heading of 
“promissory notes’’ representing advances to 
policyholders represent advances made by the 
company to its policyholders as anticipatory 
payments on accounts of the company’s policy 
obligations. Although the instruments signed 
and delivered to the company by the policy- 
holders, when such advances were made, con- 
tained inter alia the form of a _ promissory 
note, such instruments are not in legal effect 
promissory notes, but merely agreements under 
the terms of which the sale remedy of the 
company, if the advance is not paid, is to ter- 
minate the policy and to pay to‘the person or 
persons rightfully entitled thereto the remain- 
ing cash value of the policies after applying 
as much thereof as may be necessary to pay 
the amount of the advances and accrued and 
unpaid interest. 

The so-called liability of the policyholders 
never existed as a personal liability; it is never 
a debt. but is merely a reduction in account 
from the sum that the complainant ultimately 
must pay. In substance, it is extinct from the 
beginning, because it is a payment, not a loan. 
Neither the ‘‘loans’’ nor advance in question, 
nor the instrument representing them consti- 
tute personal property owned, held or possessed 
by the complainant and made taxable as such 
against it by the laws of the State of Pennsyl- 
vania. 

The act of 1913 does not impose any tax upon 
promissory notes as such, but upon “all moneys 
owing by solvent debtors * * * by promis- 
sory note.’’ Even if the instruments which are 
the subject-matter of this suit are in legal effect 
promissory notes, they are not taxable as such 
because they do not represent ‘“‘moneys owing 
to the plaintiff by solvent debtors.” 

Judge Monaghan, therefore, issued the in- 
junction asked by the Provident Company, com- 
plainant in the case. 
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Insurance Legislation in Texas 

A bill has been passed by the Texas Legis- 
lature authorizing the consolidation of two or 
more insurance companies. While the measure, 
which is now up to the Governor for approval, 
is general in its terms, it is designed to meet 
a local condition at Dallas. This measure will 
permit the merging of the Austin, Common- 
wealth and International Fire Insurance com- 
panies. While the bill was on the floor of the 
Lower House for consideration Representative 
Barry Miller of Dallas stated that this law was 
needed to protect these three companies from 
being forced out of business by the large East- 
ern companies. These latter companies, he 
stated, had a stipulation that none of their 
agents should write insurance in any company 
which did not have a capital stock of $1,000,000, 
and none of these three companies had such a 
capital stock. The plan is to merge the three 
companies into one, with a capital stock of 
over $1,000,000. 

The Texas Legislature has also passed a bill 
which provides that the holder of an insurance 
policy shall not be disqualified to sit on a jury 
in which the company in which he holds the 
policy is the defendant. 


New President of Equiowa 

J. C, Cummins resigned last week as presi- 
dent of the Equitable Life of Iowa, after 
twenty-eight years as president and secretary, 
serving in the former capacity since the death 
of Cyrus Kirk, December 12, 1912. F. C. Hub- 
bell, who was vice-president of the company at 
the time of the death of Mr. Kirk, has been ad- 
vanced to president, succeeding Mr. Cummins. 
Mr. Hubbell has long been identified with the 
company as trustee, vice-president and member 
of the executive committee. He is the son of 
F. M. Hubbell, founder of the company and 
chairman of the board of trustees. Mr. Cum- 
mins has been made executive adviser, a newly 
created office. 

The executive staff now consists of F. M. 
Hubbell, chairman board of trustees; J. C. Cum- 
mins, executive adviser; R. C. Hubbell, presi- 
dent; Henry Nollen, vice-president; Harry Al- 
drich, vice-president and superintendent of 
agents; B. F. Hadley, second vice-president and 
secretary; F. W. Hubbell, assistant secretary; 
R, G. Hunter, second vice-president and actu- 
ary; Dr. Fred Wells, medical director. 


A Live Agency 

G. W. Hart of Watertown, S. D., State man- 
ager for the Northwestern National Life of 
Minneapolis, has given out figures on the Jan- 
uary and February business this year of his 
agency, showing an aggregate of $1,103,500, as 
compared with $249,500 in the same period last 
year. He expects to report a gain in the first 
six months of this year of at least one and 
three-quarter million dollars. His letter an- 
nouncing this excellent result and giving the 
names of men On the honor roll contains some 
practical suggestions for securing new business. 





Rumored Consolidation 

A rumor is current in the Middle West that 
negotiations are in progress looking to the 
amalgamation of three life insurance companies. 
The organizations mentioned are the Western 
Reserve of Muncie, Ind.; the Forest City Life 
of Rockford, Ill., and the Northern States Life 
of Hammond, Ind. No official confirmation of 
the rumor has yet been received. 
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MASSACHUSETTS LEGISLATION 
OPPOSED IN BOSTON 


Proposals to Allow Life Companies to Write 
Preliminary Term 

Insurance Commissioner Hardison and heads 
and representatives of Massachusetts insurance 
companies went before the joint legislative 
committee on insurance in Boston last week to 
oppose two insurance bills which would allow 
companies to write preliminary term. Counsel 
for the New England Mutual Life said it wauld 
be ‘“‘absolute madness” for the State to lower 
its standard for insurance companies. He 
ridiculed the statements of the proponents that 
the rigid requirements of Massachusetts stifled 
competition, and that for this reason Massachu- 
setts companies were opposed to the bill. He 
pointed out that Massachusetts companies pos- 
sess no monopoly, last year $40,000,000 of new 
insurance having been written by the seven 
Massachusetts companies to $127,000,000 by the 
nineteen companies incorporated outside the 
Commonwealth. 

Counsel for the John Hancock Mutual Life 
said the issue involved was: Shall the Massa- 
chusetts standard of protection be lowered? 
William C. Johnson of Worcester emphasized 
the prestige of Massachusetts life insurance 
companies, and urged that to lower its stan- 
dards would be to hurt the great name of the 
State as a hallmark of security. Representa- 
tives of the Berkshire Life, State Mutual of 
Worcester, Massachusetts Mutual of Spring- 
field and the underwriters’ associations of the 
State were all recorded against the bill. 

Commissioner Hardison clinched the argu- 
ment for the opposition. The reserve law was 
enacted to protect the citizens of the state, he 
said, and for their protection it was still needed. 
He saw no policyholder present to ask that his 
security be lessened. The best of spirit pre- 
vailed throughout the hearing. 


Double Benefit Policy a Success 
The Fidelity Mutual Life of Philadelphia re- 
ports meeting with great success with its new 
double benefit policy guaranteeing not only 
double the amount insured for in the event of 
accidental death, but, which is far more im- 


THE SPECTATOR 


portant to the insured personally, double the 
income insured for in the event of total and 
permanent disability before age 60 resulting 
from accident. 

This new feature is issued in connection with 
the company’s regular plans of insurance with 
the exception of term plans, joint life and the 
special life income contract. It is sold only in 
connection with the disability benefit provision 
and is not offered where the occupation involves 
an accident hazard requiring a rating, or in 
certain other occupational groups which do not 
require a rating, such as chauffeurs, railroad 
conductors, ete. In other words, the double 
benefit feature is issued only to preferred risks 
and it is incumbent upon the agent to clear up 
any possible question of occupational hazard. 
The double benefit provision is in the form of 
a rider. It adds to but does not change the pro- 
visions of the contract to which it is attached. 





Louisiana State Life Reports 

The seventh annual meeting of the stockhold- 
ers of the Louisiana State Life Insurance Com- 
pany was held in Shreveport, La., last week. 
The report shows insurance in force to the 
amount of over five millions, with surplus to 
policyholders amounting to over $287,000. The 
gross assets show an aggregate amount of over 
$542,000, with capital stock of $250,000. 

The stock of this company is owned by local 
capital, all being fully paid before the date of 
organization, and its loans are made on local 
real estate and farm lands. The statement 
shows that mortgages are held on real estate 
with appraised value of over $1,296,000, while 
the company holds Government and local bonds 
to the amount of over $186,000. 


Guarantee Fund Life Reports 

New business received by the Guarantee Fund 
Life Association, Omaha, Neb., during January 
and February, 1919, amounted to $3,721,000. This 
compares with $1,405,000 received during the 
same months in 1918. Notwithstanding the ex- 
cess losses caused by the influenza epidemic 
during 1918, assets were increased over $400,000. 

Major A. C. Stokes, medical director, in com- 
mand of overseas Base Hospital No. 49, is visit- 
ing the home office on a short furlough. 
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WAR RISK POLICIES HELD UP 


Failure of Congress to Pass Bill Legalizing 
New Form Causes Delay 

Issuance ef permanent policies by the War 
Risk Insurance Bureau may be held up in- 
definitely as a result of the failure of Congress 
to pass the legislation requested by Director 
Lindsley, setting forth the clauses to be in- 
serted in the policies as regards paid-up, loan 
and cash values, dividends, etc. While the act 
creating the military and naval section of the 
bureau seems to include authority to issue per- 
manent insurance to take the place of term 
policies issued during the war, there is some 
doubt as to the ability of the Secretary of the 
Treasury to determine the clauses that shall 
be included in these permanent policies as re- 
gards the values and dividends. 

It was also desired to enlarge the list of per- 
mitted beneficiaries, and a section to that effect 
was included in the bill, which failed to pass. 
Policy forms including these various provisions 
have already been printed, much publicity has 
been given the fact that all policies were to be 
participating and to have all features found in 
commercially issued policies, as well as some 
which, it is claimed, are not to be found in such 
policies, and the bureau is now in the em- 
barrassing position of havimrmg made an an- 
nouncement which it may not be able to carry 
out. 

The matter has been referred to the Comp- 
troller of the Treasury for decision as to the 
scope of the authority contained in the original 
war-risk law and the amendments which have 
been added. If the Comptroller’s decision is 
favorable no time will be lost in issuing the 
policies, but if he decided that specific authority 
must first be secured from Congress nothing 
can be done until the promised extra session 
is under way. 


Western and Southern Life Expanding 

The Western and Southern Life, which has 
heretofore specialized on industrial business, 
will seek to increase its ordinary business here- 
after. It recently opened an ordinary office in 
Chicago, which wrote as much business in 
January as the entire.-company wrote in Jan- 
uary of last year. 





“THE ADVENTURES OF TWO AGENTS:’ 


A Continuous Story. 


Chapter 28. 


Watch for next Chapter 
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GENERAL AGENTS: If you are interested in our Business Building Methods, WRITE US. 
We have the policies that sell and territory open. 
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Large Gains for Franklin Life 


As further evidence of the popularity of this 
company, the new business received at the 
home office of the Franklin Life Insurance Com- 
pany in February was $2,574,899, the best month 
in this respect the company has ever had. 

This company is showing remarkable gains 
this year over last. The business received in 
January and February exceeds the business re- 


ceived 






THE SPECTATOR 


SOME EXTRACTS FROM THE STATEMENTS OF LIFE INSURANCE COMPANIES FOR 1918 


The following figures of the statements of life insurance companies, covering the year 1918, have been compiled from advertised statements 
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period last year by 
The gain in issued busi- 
ness is 103 per cent, and in paid-for business 92 
er cent. — 
Wider Powers for Oregon Commissioner 

The Oregon Legislature has passed a bill en- 
larging the powers of the Insurance Commis- 
sioner in connection with the examining of in- 
surance companies, 


record 


cent. 


during the 


wound up the year 
expectancy, having had a mortality of 6 
At the close of the year the 
had no litigation or resisted claims of any kind, 





Premiums |New Business Insurance | Admitted | Surplus* Premiums |New Business| Insurance Admitted | Surplus* 
NAME OF COMPANY Received. Paid For. Gained. | Assets. Funds. NAME OF CoMPANY. | Received. | Paid For. Gained. Assets. Funds, 
$ 3 | $ Midland Life, Mo...........--- a eee ee eee 118,801 
Ming Miite ss o8.Soeisee 8 19,109,507, 145,946,172 100,.255,185/|149 788 3,100/ 19,418,546 Midland Mutual. . 929,248] 4,588,420) 2,034,536 3,286,486, 
A ee eee ere 97,45 1,681,087} 1,247,889 0,009, 158,393 Midwest.. 320,316 2,109,601 _ 861,602) 1,196,618) 
American Bankers, Ill........... 425,751 7,949,444) 5,342,634] 1, 315 5,180 285, po Minnesota Mutual... 1,427,598] 11,968 1983} yy 6,301,016, 727 678 
American Central, Ind.......... 1,331,149 15,028,275) 7,175,762) 6, 472, 351 4 9) | 97, 
American Life, Ia...............| 708/305 §,317,123|1'471,589| 2'267'922, 238,580 Mississippi Beneficial. ........-. _ 344,145) 02,398 395 41.133; are, AGPOR = 1.270 
American Mutual, La..........-- 78,058 | 939,300, 535,700} 146,071 36,585 Missouri State Life............. 5,757,817] 41,139,504) 19,798.094| 19,895 654) 2,872,268 
American National, Mo......... 230,434, 2, 970,391! 1,067,879] 638,388, 278,115 Montana Life................-- 786,487 5,726,406! 1,215,454) 2,253,940} —_ 536,910 
: F 48,609,507| 43,164,399 ~~ Mutual Beneht. ..%..0..056..005 5] 34,673,986| 128,474,102) 73,474,045|252,916,810) 17, 599,594 
Aeuaioun Mattonal, Tex..:-.--: 2,701,417, S880 oor epii0.354) 6004,320| 1,117,160 yrutnal Kaupate- ss ses sree 711,063| 6,134,925) 2,306,829) 1,962,799 '433'705 
Amicable Life. <2... 020.66.0060%%+ 496,703) 876,825|—1,449,785| 3,214,432} 1,504,642 National, IIl.............--..-- 3,133,386] 15,798,942, _3,400,537'/16,635,957) 1,130,050 
MMAMEAD TE. 2520 ec cee 1,490,923! 10,807,915] 7,812;180| 4,840,638] 545,267 Mutual, N. Y.................- 67,146,992] 207,824,931) 88,470,427) 673714,294) 89,564,591 
Balti Lif : ose) 41,287 1034| d715,527| 4 399 557; 398,675 iN PLE) ee 8,245,267 26,104,481) 9,830,510) 71,033,766) 10,291,894 
<bean aanehanaaleeaaal 1,188,086) £6/625,345| 2,505,207| 322,99 "9/9 National Fidelity. .............. '305,339| 2,893,342) 1,417,650) °520,495| ‘204/087 
Bankers Neds: 00% 00005449: 2 ,219,534, 8,978,967) 3,962,186] 14,370, 309| 4,323,719 National L. & A...........--++ 26,532,611} 26,501,010, 12,356,519) 43,103,495) 1,375 523 
Bankers Reserve........-.----- 1,554,426, 8,077,063, 3,275,470] 8,205,029) 1, ‘419, 263 NewEngland...... a 13,387,305 = 352,794) 28115,210 | 89,166,638) 6, 524 384 
Bank Savings..........--.+---- 281,248 1,643, ,320| 420,040| 1,139:730; 357,641 New World Life.............--- _ 585,91 ,520,779| 790,568] 2,877,992 73,762 
Berkshire Wile... 4.2. ceaccaces ccs 3,217,963, 10,258,748] 5,634'491 26,533,017 1,776,309 Ne Vor: Life........... 105,777 797 356" — oo 165, 495, 66) 1995, 87, = 172" ai 871 
RS | 276,86 Eat A 1 eee near 339,3% a) ton ’ | 8,947 
nent. 1,046,200, E316.500| « 14as.osi| 557.284, 141,307 NOT American L. & C.. 13521} 105,527) 16,027) 198.687) 1591530 
eet ie... esaeeees 815,629} 8,522,655| 3,944,581] 2,994,744) ee ~-4 North American, Ill...........-- 1,085,115 aut poe 4,363,732 734,234 
edar Rapids Life............-. 227,716, 1,576,860) 618,740 782,799 104, “ ‘ C €2,999,0 2 | ae 
Central States, ind... ..2.6..... 536,440 387,565) 80,825 244, 538) 94,045 North Carolina M.& P......... 800,394 €5,432,832 1,984,149 476,696 75,528 
Central U.S...........-----+5- 2,036,568) 17,727,162 2| 10,639,099] 6,821,050) 653,577 Northern, Michigan.............00 eee | 4,122:937 2,304,855) 1,700,818 117,858 
Central, I.............. renee 702,159) 5,315.466| 3,076,737| 2,327,449 385,899 Northern, Wash.............. 661,940, 3,281,186, 873,017) 1,787,487, 224,627 
EIR assoc cinnsnncavas 188,538 1,011, 361| 187,827| — 681,939) 80,532 Northern States................ 122'906| ,1:007,626| _ 600,828) — 421,597/ 103,447 
Central States, Mo........... 934,433 822'555| 4,664,829| 2,273,569, 242,905 Northwestern National........ 2,256,671) _ 22,400,673) 13,986,120) 7,109,269, 568,010 
Century Life...........-.-..+-- 70,241) , 1,453,808] 299,808) 252,938 Northwestern Mutual........... 57,261,501} 151,346,127 76,510,222) 414,837,472) 34,969,292 
eveland . . ... .ocse8e ec es 461,933) 8,411,393] 2,518,558| 275,089 Occidental, Cal............+.--. poe ry 302, 300 Fy rt js oa ies 326,600 
. . A 95 inl | epee MOUNTING 6 oko ese ce oe ewe ess 260,162 1004, sk0U; \ 59,41 
ee 1,566,245] its 0% 50 Pe 3,904,054) 273,338 Omaha Life. eee ‘S180 11h a : ; ser BS a ss a3 169,417 
: : : ar| 313/410,135,6 Ain atGAG|| “AUMU es MPACIIOTNEALAN ca 5--)sccin oe veces o's 7,469,920 319,066) b1'aA5, 3, 25,029,619 
Columbian National. ........ 2,792,435! ne + : ger a15,194 62 1,446,488 Pacific Mutual. SALAS at 1:723,344| 12,768,645) 4,664,793, 6,469,617, 1,517,957 
ee a. cette cere e es 438,684 3,034,517| 1,808,070) 1,397,548) 313,298 Perit RUWUAN 655'siss sce es pases 2 29,083, 897) bay eyed pena 202,862,995 21177'935 
Columbia, Neb.......6-.----+-- 44,999 215,933 77,579 116,237) 10,161 : 947) d-Jol oo! 5 2 
Commonwealth, Neb... ..... 694,357, _8,077'185| _3,591°765| 1,286,731| _ 161,297 Peoples Life, Ill................ 203,473) 4,454) ¢-246,749| 767,549, 108,501 
Connecticut Mutual.........--- 9,120,646 — 31,734'387| 14,878/206, 82,381,485] 5,175,504 Peaples wind. anceaa 338,997, 2,213,171) | 1,16: £843) 1,251,888) 202,636 
Conservative, Ind.........-.- 132,308 3'141483| 1.241445, 270,517| 109,645 Peoria.......... 833,41 1 7,129,855, 5,088,393) 2,150,227, 202,369 
Conservative, W. Va.......----- 327,042, 3761122, 8041422, _ 969,838] "337,000 Philadelphia Life...........--.. 1,249,369, 8,630,775, 4,100,637) 6,288, 728 807/177 
Continental, Del...........---- 635,18 | 4:279,415| 2,916,435) 2,877,506) 1,283,121 Phoenix one. Bee ee ear pas 7,788,506 28,961,296) 16,382,456) 48,881 ‘S85 2,834,987 
Goptreentel, Tile... .< 602-2 163,329, 2/496,491| 1,336,187| 528,835, 232,883 Pioneer Life............-.--- 130,824 1,974,995 1, 31,432 589,368; "210/109 
Continental, Utah..........-.-- 697,351 3,624,692) 997 828) 2,379,691, 323, PDD SURI IR ERG cae anh aeons 115,089 1,055,893, 243,645 312,376 133,884 
Detroit Life................-.--|  452}2581 3898458] 1,765,571 1,045,408 135,093 Presbyterian Ministers... 1,220,694 3,097,912, 2, 116,062) 9,087,033) 851'S41 
TCE) Fy 20, een ee 696,261 764,765| 275.8481 279,063! OON5S: “Drgtectives Ala. ...<:....ecsnse% 269,862) 2,196,250} 1,423,389 1,023}580' 259°177 
: cui d906.457| d589,267, | 7 100,126) 23179,075 1,883,537) 4487,959 239,196 
PAOD; OAS is. ok Goce eo ee 515,332 04,522'862) 1,993,275 | 871 766) 121,099 Prudential, N.J.... nanan eters ie 24459637! d337,808,018|d223539207 571,462,309! 44.663,647 
Equitable of Iowa............-. | 5,175,313) 30,676,151! 18,642'531| 25,022,114| 2,409,396 Provident L. and A............. LeeSS9" @10, 179,792) 209781392 |°0 ONY) 24,0033, 647 
Equitable, N. Y.........+.----- 67,473,861| 294'401/485)16 ,669,670| 611813920! 89,010,753 Provident L. and T.............| 14,864,260, 5,089,676) 23,760,152 105,822,428) 10,726,681 
Farmers and Bankers. .........-| 771,312) 8,238,709) 4,551,895) 1,604,19 94| 445, 759 Public Savings.............-5-- 601 962) 2,479,538) 442,250 811,114) 219,618 
Farmers National, Ill........... 232,286, 3,448,750| 2,180,000, 467,716, 198,431 Quick Payment...............- = on ee. oy 306| = -  s ae a 775 
45,710,011, 906,65 . Life. 8 322,15 71,439 
no de tec 800,811) ee mae 4 4,360,517, 414,975 Rov Tite solos 3,315,781) 27,319,453 16,277,546, 8.790.975, 1,224'720 
Fidelity Mutual...........-.... 5,566,876) 19,396,232] 7,272,981| 37,246,448) 3,711,234 Reserve Loan.............--+-- 1,146,917) 7,068,254, 658,024) 4,258,823) 33,545 
Forest City......-..--+--.+-05- 123,698) 640,460| 198,360, 421,491) 101,696 Rockford Life...........-..---- ue 021; 1,628,171! 811,720 435,964, 128,918 
Fort Worth.........--..-.+-+-- 325,291] 2,527,207| _ 374,526, 1,227'216, _178, 268 Rosato sos ane ss 927,020 7,319,193 2,321,703, 8,244,868; 377,603 
Franklin... .. 0... +0. 0s see eee ee 2,047,157) 15,898,879] 8,249,550, 9,574,533| 1,187,843 San Jacinto Life....... Me 403 1,872,098 1,033,433, 342,184) 207,003 
George Washington............. 382,890 2'634.115| | 1,345,313) 1,902,743] 292. 28 Scranton Life. ..... 731,845 3,595,579| 912,858) 3,107,768] 360,522 
GeatGty. 50.2... ee ee 72,544 597,195 144,957, 243,793] 101,433 Security Mutual, N. Y...... 1,929,791) 8,109,433] 2,651,600, 9,393,453 238,797 
German Mutual...............- 228,587 | 634,126}  131,037/ 1,401,698] 167,748 Security Mutual, Neb........... 305,902 1,615,713) 640,312) 1,884,205] 351,073 
Girard. .....-. io..+-e esses 342,062) 2,151,143| 1,302,716 1,749,805 500 207 Security ate, Wl. .......6.0.5. 664,103 4,545,588] 1,583,689) 3,377,176 372,702 
Great American, Kan sete 75,983 1,812,250| 1,680,250) 261/751 Pee Sel. Sb, Poses LHe: «6.6.5 cce es ve 203,397 1,445,750 1,750 _ 537,432| —-207'755 
Great Northern, N. D...... 108,896]  1,070,350| 433,493]  402,430| 177,304 Southeastern...........-..---.- 298,185, 2,182,521] _ 784,807| 1,043,252| 106,952 
Great Republic...........-. 321,887, 1,858,082] 433,126, 1,107,331| 577,725 SouthernL.&T................ 910,777 8,539,778) 5,523,963) 3,070,905] —_ 570,892 
Great Southern.........-.------ 1,874,339] 37,979,381] 26,773,854} 8,586,676| 753,234 Southern States, Ala............ 771,449| 5,117,120) 2,872,533, 2,589,332) 140,995 
Guaranty Life...........<-++:- 318,457, 2,666,286] 1,168,437, 920;301| 112,394 Southern Union, Tex...........| 171,838 1,042,140] —179,041| 684,423} 182,706 
Guardian, Wis......... eecses]  RERIRBO 1/591.278| '928,371| 783,899] 106,177 Southland..........-.---.+-+-- 977,652) _ 8,255,475] 3,893,667, 3,686,269] 403,638 
TES: SF eee eye 2,817,845) 15,895,802) 4,945,366) 15,419,826] 1,304,736 Southwestern................-+ 1,375,778) 13,247,347| 7,591,465 6,023,991] 1,009,568 
Indiana National....... hss 378,288) 2,043,900 15,689| 1,779,313] 259,568 Standard, Pa.............-.+-- 432,395| 1,430,030] —537,149| /1,945,588] 392,943 
International.......... 2,655,494) 16,456,349) 5,875,140) 11,593,650) 852,034 State, Ind............. a core ae iano -— _ 3,086,974 
“ ; d472,180| d443,370 x “ MSNMIBTEN o's coils gavchs arstavesalolocate 5,664) 200, 5764 302,758 152,428 
nee haat A... 68,741 ¢1,898089| 518,543, 2217,199] 157,101 SP titual sc oloscccsl, 8,204,551) 30,219,387] 17,643,860 58,498,696, 4,703,376 
Bie re hoa stn ss ; 2,75 5 é d458,550|  d258,75 : : ERS 
lowa Life. . ae 92,738) 498,500) | 90,578) 404,802, 108,411. on Tite of America... 709,075|  os.446°254/ 03,010,016, 131,003) 187,682 
pee ME. +--+ «+ 36,966,054) .92'056,572|e23,761,080|!72313,631| 9,325,042 rite. ceca 418424) 1,531,308] “185,487/ 1,668,511) 260.24 
Kansas City........... BAe Bie 4,572,539) 41,695,627| 21,429,609! 10,922,029] 1,262,101 Toledo T avelers.............-. 70,012 207,546 99,192) 259,252; 101,694 
Lafayette, Ind................. ’358,020| 1,923,086] 292,130] 1,613,375) 163,776 Travelers.............0-0.0005- 19,666,973) 213,468,922 137,052 078 148,568,440) 215,040,078 
oon aad Mutual. ...:20..553.. SMO] on 208,304, 92,713} 13485 Twin City..............00c0s0s 6,425 728,000] 559,000) 238,583) 166,734 
PERS eRe ara cicc iene ee 243,260/ _ 2,239,933| 1,368,581/ 1,000,400} 167,503 Union Central..................| 19, 402 ‘818 75,664,401! 41 088'227 128,164,484) 17,577,482 
Lite & ‘Ct | anne Oe eee pao 2,048,164) a 7,111,196] 4567,990 207,929 United States Life...... R 698, = : Hees 807} 2 29 9, Bas Ke - 960 oe 6a 
Te int 7,882,019] d5,272,155) 10 anc Mutual, M:............. 335,77: 5 | 96, i 967,05 
Life Insurance Co. of Vi ginia....) 4,800,433, 993503731 {o'tge'341, 18,362,863] 1,977,757 Union Mutual M 911,565, 7,392.900| 4,218,819, 3.585.279, 324,877 
Lincoln National. ...... cA 2,226,251) — 22'492/000| 12'941,000 6,196,449 424.745 Western, Ia... she 278,656 3,243,605) 1,485,573| 581,739) 212,148 
Lutheran International........ 45,066 689,000) 678,000) —:154,185 127,753 Western National, Colo. ... 97,346 1,417,600] 1,088,190) 358,514 
Manhattan Life ie: one ay <—* Bil) 4,388,160 —1,026,087| 19,212,265) 473; 973 Western Union, Wash.. 1,118,073 aa jaa 3,447,002 i 
aryland Assurance oe 5 073,94 1,069,943) @1,393,393 517,091 : ),650) 193] 4 491 x10 5 
Marquette Life... =P 151,763 767,461) 110,389) | $34,353 255,008 West Coast-San Francisco. 1,842,808) , 7721, 1037|e- 10776133 4,131,518) 448,451 
Massachusetts Mutual.......... 6,078,456, 64,166,869] 40,581,110/112,661,852, 6,981,336 sone nro| ¢64,783,918|e24,726,673| 4-790 ac Ree 
Merchants Life. . 1,231,896, 4,091,522|—1/433,031, 3,099;592 477,509 Western & Southern............ 5,263,552) “76/963, 200 d4,372,614; 15+732,468) 1,157,460 
Methodist Ministers............ 71,349 wiih ap ' wee | 190,632 ABS: “Wreesterm Sta 6G a6 02 25.6 eines age 1,000,609, 4,821 967| 720 826) 3,546,795| 1,120,729 
m4 Fe 452,463,991 /d3 é * = nent. _bln- 
Metropolitan... ... ane coeanieee 0154,564,347) | 407,428 /802|e182530. yo91|775s ,454,698 31,125,960 , Be ger sun apportioned _ i oe, me oo a ident . ae = 
Michigan Mutual.............. 1,760,496 8,608,966 48,032! 13,617,669, 1,109,051 Gent branch. 


Gulf Coast Life’s 1918 Record 


The Gulf Coast Life Insurance Company had, 
past year, 
in its history, 
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ing unadjusted or unpaid claim against it. 

During the past few months a new form of 
contract has been issued termed ‘‘educational” 
policy, containing many attractive features for 
parents on the point of providing educational 
advantages for their children. This policy, as 
do all other policies of the company, carries 
the latest features of double indemnity, dis- 
ability waiver, etc. 


The Independent Order of Foresters 

Forty-five years ago, in Toronto, Canada, a 
group of men imbued with the spirit of brother- 
hood and confident that its spread and the co- 
operation flowing from it would be beneficial in 
various ways, formed the Independent Order of 
Foresters for the purpose of providing life in- 
surance and other benefits to its members. 
Their idea steadily grew in popularity until the 
order now has 3400 courts scattered throughout 
Canada, the United States, Great Britain and 
Ireland, with a membership of over 175,000. In 
the four and one-half decades which have passed 
since its inception the order has paid to mem- 
bers and beneficiaries the huge sum of $63,- 
000,000. 

Some years ago the officers of the order de- 
termined upon a scientific investigation of the 
society’s business and plans, with a view to 
securing its perpetuity and the fulfilment of all 
its contracts with its members. A careful an- 
alysis of the order’s experience was made and 
a system was evolved to guarantee the solvency 
of the society. This was placed in effect, and 
the results since accomplished have justified 
the optimistic anticipations of the administra- 
tive officers. In fact, the Independent Order of 
Foresters has set a high mark in its aim to 
provide safe and sound insurance which other 
societies may well emulate. On December 31, 
1918, the Independent Order of Foresters pos- 
assets valued at $46,707,709, excluding 
the excess of special deposits over liabilities 
thereunder. Among the liabilities are noted 
an insurance reserve, based on the I. O. F. 
table and four per cent interest, amounting 
to $42,159,777, and a deferred war mortality and 
investment fluctuation of $1,600,000. 
The reserves are equal to more than $250 per 
$1000 of insurance in force. 

In 1918 the total benefits to members 
their beneficiaries aggregated $4,568,864, em- 
bracing $2,991,678 of death claims, $1,094,737 for 
old age benefits, $289,087 for sick and funeral 
benefits and $193,362 for fraternal grants. The 
order also maintains an orphanage for the 
children of deceased members, where the child 
is trained, instructed and educated for its voca- 
tion in life, and two sanatoria, where members 
afflicted with tuberculosis are treated without 
€xpense to them. The Independent Order of 
Foresters writes life insurance, with total and 
Permanent disability and old age benefits, upon 
the whole-life plan. So that payments for in- 
surance may be made conveniently, premiums 
are quoted on a monthly basis. Insurable ages, 
on admission, range from 18 to 55 years, and 
the insurance granted varies from $250 to $5000, 


the premiums being level and based on age at 
entry, 


sessed 


reserve 


and 


The officers of this carefully conducted order 
are: President, W. H. Hunter, B. A.; vice- 
President, F. BE. Hand; secretary, F. J. Darch; 
treasurer, R. Mathison, M. A. The head office 
of the Independent Order of Foresters is lo- 
“ated in the Temple building, Toronto, which 


's owned by the society and is valued at nearly 
$300,000, 


THE SPECTATOR 


M. E. SINGLETON, PRESIDENT 


Missouri State Life Now Well Equipped 
with Strong Financial Head, and T. F. 
Lawrence Continuing in Charge of 
Insurance Affairs 


Marvin E. Singleton, as briefly recorded in 
last week’s issue of THE SPECTATOR, was 
elected on March 11 to the presidency of the 
Missouri State Life of St. Louis, in succession 
to Joseph S. Kendall, who died suddenly in 
New York last month. Mr. Singleton is prom- 
inent as a banker man in the 
West, a director of the Mechanics-American 
National Bank, and former president of the 
East St. Louis Cotton Seed Oil Company, of 
which concern he was the principal organizer. 


and business 
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He gave up the latter position to take charge 
of government work, with the title of Chief of 
Ordnance Department, St. Louis district. His 
wide experience in large affairs therefore makes 
his selection as head of the Missouri State Life 
a peculiarly happy one, and places the company 


in a strong position to cope with present 
problems, 
Mr. Singleton was born in Waxahachie, 


Texas, January 6, 1872, and after receiving a 
public school education moved to Fort Worth, 
Texas, where he began his business career by 
organizing the Fort Worth Cotton Oil Com- 
pany, of which he was general manager before 
moving to St. Louis in 1902. It was after mov- 
ing to Missouri that he organized the East St. 
Louis Cotton Oil Company, of which he was 
president and general manager until March, 
1918. This company, which started in a small 
way, became the largest cotton oil mill in the 
United States, and under Mr. Singleton’s direc- 
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tion was a great success. When the war began 
in 1914 Mr. Singleton’s company furnished one 
of the most important ingredients used in the 
manufacture of smokeless powder. Several 
other important by-products of cotton seed were 
brought into use through experiments made 
under Mr. Singleton’s personal direction. In 
1918 he sold his entire interest in the cotton 
oil business to devote his time exclusively to 
work and his large personal affairs, 
which consist of extensive farming interests, 
the Singleton Cotton Company, of Tennessee, 
and banking interests, 

Mr. Singleton takes a leading part in civic 
and social affairs, and is a director of the St. 
Louis Chamber of Commerce. He is a member 
of the Noon-Day, Ridgedale, St. Louis and 
Missouri Athletic clubs. His chief recreation is 
“roughing it’’ on his two-thousand acre farm, 
stocked with thoroughbred live stock, in South- 
ern Missouri. 

The selection of Mr. Singleton came as a 
ccunter-proposition to that advanced by the 
International Life, to which company the Ken- 
dall executors had offered to sell the stock ac- 
quired by Mr. Kendall at the time he became 
president. The proposal of the International 
Life was for a consolidation of the two com- 
panies, by which the Missouri State Life 
would have merged its identity in the ac- 
quiring company and thus sacrificed the prestige 
gained as a leading Western Life company 
which enjoys the reputation of having written 
its first hundred million dollars’ worth of in- 
surance in the shortest time in the history of 
life insurance. A plan is being worked out 
now to take care of the Carlton-Kendall stock 
and to eliminate that unfavorable condition, 
Mr. Singleton, the new president, being a 
wealthy and successful business man. With 
Thomas F. Lawrence continuing as its vice- 
president, the company is now headed, both 
financially and insurancewise, in a way that- 
cannot but be highly satisfactory to its policy- 
holders, to its stockholders and to the work- 
ing members of its organization. On accepting 
the presidency, Mr. Singleton, speaking for pub- 
lication, said: 


war 


We have a company that has demonstrated 
its use and importance in the insurance world, 
and we could not see any benefit for our 
policyholders or stockholders by merging or 
reinsuring our risks in the International. The 
Missouri State Life has been successful and is 
moving ahead satisfactorily. That this is a 
fact is clearly shown by the action of our board 
of directors at to-day’s session. 


The last annual statement shows that this 
company possesses assets of $19,895,654 and 
surplus to policyholders of $2,872,268. The 
company increased its insurance in force dur- 
ing the last year twenty million dollars, and on 





January 1, 1919, showed on its books $176,- 
746,636 business in force. 

Samuel S. Hallam Dead 
Samuel S. Hallam, general manager of the 


Illinois Bankers Life of Monmouth, died last 
week at the age of 55, after a long illness. Mr. 
Hallam organized the association seventeen 
years ago, and has been its manager ever since. 


—Perez F. Huff, general agent, life department, 
Travelers Insurance Company, reports from December 
7, 1918, to March 8, 1919, new issued business of 
approximately five million dollars, which is at the 
rate of twenty million dollars yearly production. 
This is exclusive of declined cases and does not in- 
clude group insurance. 
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BUSINESS INSURANCE GROWING 


New York Life Publishes Bulletin Illus- 
trating Its Widening Appeal 


As illustrating the growing recognition of 
what has come to be known as business insur- 
ance as a means of protecting a firm or corpora- 
tion from undue loss by the death of one of 
its partners or heads, the New York Life has 
just published a bulletin compiled largely from 
data supplied by THE SPECTATOR and credited 
thereto giving examples from virtually every 
large city of the Union in which a business firm 
or corporation has insured the lives of its chief 
members for sums ranging from $50,000 to $1,- 
500,000. 

The bulletin points out that at the death of 
a partner it frequently happens that the heirs 
wish to withdraw his interest, and that life in- 
surance provides an immediate sum with which 
the surviving partners may purchase the de- 
ceased’s interests without impairing their own 
capital or being obliged to take in as a partner 
an outsider who may not be acceptable to the 
business, an end that may be thus accom- 
plished—and this is most important—without 
sacrificing the family interests of the deceased 
partner. There is greater danger of a partner 
dying than of the stock being consumed by fire, 
and the consequences of each catastrophe, it is 
urged, should be prepared for in advance. 

Agents of several life insurance companies 
who have taken up this branch of the business 
have found it exceedingly profitable and realize 
that the field is practically inexhaustible. For 
their guidance and for the benefit of others who 
may take up this line of work, Forbes Lindsay, 
author of a number of well-known books on in- 
surance, has written a treatise bearing the 
title Business Insurance. A careful reading of 
this book will give an agent much valuable 
information as to the proper presentation of 
the subject and how to overcome any objections 
that may be urged. Companies should see that 
their agents entrusted with soliciting partner- 
ship or corporation insurance are equipped with 
this new work published by The Spectator Com- 
pany. 

Agent Keeps Young Soliciting Insurance 

On February 24 Mr. and Mrs. James M. Gar- 
land celebrated at their home in Springfield, 
Ill., the sixty-first anniversary of their mar- 
riage. Mr. Garland is agent for the Franklin 
Life Insurance Company, and, although past 
83, spends much of his time ‘on the road’”’ 
soliciting in the small towns, and even out in 
the country among the farmers. While Mr. 
Garland bears the title of general agent and 
has some agents under him, he prefers personal 
soliciting to agency work. 

Mr. Garland was once Mayor of Springfield 
and for one term a member of the Illinois 
Legislature. With the exception of four win- 
ters spent in Washington, D. C., as secretary 
to Congressman Connolly, he has resided con- 
tinuously in Springfield, where he was born in 
1835. Mr. Garland began with the Franklin 
Life when he was ‘‘only 64,’’ and is affection- 
ately known as “The Dean of the Agency 

Force.’’ He is hale and hearty, straight as an 
arrow and more particular about his dress and 
personal appearance than are most young men. 
And, although older in years than the oldest 
American life insurance company, he, neverthe- 
less, is still an active and successful solicitor. 
Here is his secret in his own words: 


I love my work. In fact, I always have loved 
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my work, but I must say that, aside from its 
being profitable and otherwise extremely fas- 
cinating, there seems to be something about 
life insurance soliciting that keeps a man young. 
He gets no chance to rust out. He has to keep 
active, and that will help to prolong life. And, 
then, life insurance is something that is ele- 
vating and helpful to others. That makes one 
happy. It appeals to the best there is in a 
man. No, I never have thought I would care to 
retire. Somehow i never could get interested 
in any game in which I was not one of the 
active players; besides, life is too interesting 
and there is too much work to do in the world 
to be only a spectator. For my part, instead of 
retiring I am thankful every moment of my 
life that I am able to work and make myself 
useful in a cause that is a benefit to my fellow- 
man. I realize that by all the rules of nature 
I am now on the ‘shady side’ of life, but 
nevertheless I shall continue to follow, as best 
I can, this good old precept: ‘‘Work as though 
you’d live forever; live as though you’d die 
to-morrow.” 

The wonderful spirit of this grand old stoic 
is again shown in a letter to his company re- 
cently, enclosing a $5000 application, which, to- 
gether with one for $2500 sent in by him the day 
previous, made $7500 for that week. The fol- 
lowing is the closing paragraph of the letter re- 
ferred to: 

Glad if I can yet help to swell the production 
of our grand company, though I am moving in 
my 84th year and under my own steam. 

Mr. Garland, by his own ability and efforts 
as a life insurance salesman since he passed 
age 64, has built up a comfortable income and 
now continues to work, as he has in the past, 
not from necessity, but because he enjoys it. 
His remarkable spirit and courage should be 
an example and an inspiration to every sales- 
man of life insurance, and particularly to those 
who sometimes complain of the business. 


Union Central Life Increases Stock 

The Union Central Life has issued $500,000 of 
additional stock, capitalizing it from surplus, 
bringing the capital up to $2,500,000, which is 
the limit authorized by the articles of incorpo- 
ration. A number of years ago the company 
stopped writing non-participating insurance, 
and the accumulations of the surplus fund 
arising from these forms belong to the stock- 
holders and not to the policyholders. Instead 
of distributing them in cash to the stockholders 
they have been placed in capital as further 
security to the policyholdérs, in addition to 
the regular reserves and surplus. When the 
Union Central Life first capitalized a part of its 
surplus its action was attacked in court, but it 
was upheld after prolonged litigation. 


Medical Section, American Life Convention, 
to Meet 

The annual meeting of the medical section of 
the American Life Convention is to be held at 
Signal Mountain Inn, Chattanooga, Tenn., on 
Wednesday, Thursday and Friday, March 26-28. 
Notifications of intention to be present already 
indicate that the largest attendance in the his- 
tory of the medical section will be recorded. 


New Life Company for Iowa 

Iowa is to have another life insurance com- 
pany. It will be known as the Conservative 
Life Insurance Company, with head offices at 
Sioux City. The capital stock is $100,000. Bur- 
ton H. Saxton, formerly general agent for the 
Connecticut Mutual at Fort Dodge, is president 
of the new concern. 
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GENERAL AGENT WINS SUIT 
Dispute Over $1448 Commission Claimed 


from Northwestern Mutual 

Subject to a demurrer on which argument 
will be heard later, a verdict for the plaintiff 
has been returned in the Law and Equity Court 
in Richmond, Va., in the suit of T. A. Cary 
against the Northwestern Mutual Life for the 
recovery of $1448, the case involving the ques- 
tion whether Cary, formerly general agent at 
Richmond for that company, was entitled to the 
commission resulting from the conversion of a 
$50,000 ten-year term policy to a twenty-pay- 
ment life. The policy was taken out in New 
York by Barron G. Collier, and at the end of 
the seventh year was converted December 2, 
1916, through the Richmond agency, the evidence 
being to the effect that C. M. Collier of New 
York, brother of the insured and father-in-law 
of Percy Montague, Jr., a life salesman con- 
nected with the Cary agency in Richmond, ar- 
ranged without solicitation on Montague’s part 
to have the policy converted by him. This was 
done, and Montague received $1139 as his share 
of the commission from General Agent Cary 
after the company, it is claimed, had ratified 
the transaction and had been paid $10,856, the 
full amount of the premium in the transaction. 
When Cary put in a claim for his commission 
plus what he had paid Montague, amounting to 
$1448, he was informed that the company had 
assumed that General Agent J. I. D. Bristol of 
New York was fully cognizant of the transac- 
tion, and, upon learning that such was not the 
case, it was decided that the commission was 
due the general agent in whose territory the 
policy was originally written, the insured being 
still a resident of that territory. Failing an 
amicable adjustment of the matter, Cary sev- 
ered his connection with the company and 
entered suit for recovery of the amount in- 
volved, 

After the evidence in the case had been taken, 
counsel for the company entered a demurrer, 
with the result that the jury brought in a ver- 
dict in Cary’s favor. It now remains for Judge 
Beverly Crump to pass on the legal phase of 
the situation and to sustain or overrule the de- 
murrer. One point stressed by Cary’s counsel 
is that the company’s action in assuming that 
Bristol had knowledge of the transaction con- 
stitutes no valid ground of defense. Counsel 
for Cary also point out that there was no 
soliciting of insurance in another’s territory, 
there being merely a conversation without 
solicitation, and therefore it was not necessary 
to have a New York license, as would ordinarily 
be the case, and no provision of contract had 
been violated. 

The case has attracted more than ordinary 
interest because of the unique question involved 
and because Cary up to the time of his resig- 
nation had spent practically his entire life il 
the service of the Northwestern, as had his 
father before him, and was reputed to be eart- 
ing an income well up into the thousands. 


Promotion in Equitable Life 

Frank H. Davis, who has been inspector of 
agencies at Chicago for the Equitable Life of 
New York for the past four years, has bee! 
made superintendent of agencies, continuing his 
headquarters in Chicago. He went with the 
company in 1913 as agency supervisor, with 
headquarters at St, Paul, going to Chncago it 
1914. Last year the agencies under his supe! 
vision paid for over $22,000,000 of insurance. 
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WHY MARINE RATES ARE HIGH 


Excessive Cost of Ship Repairs Precludes 
Possibility of Reduction 

If marine underwriters are not forced to in- 
crease their rates on bottoms constructed 
during the stress of war they certainly will hold 
tenaciously to their existing rates, hence the 
purchasers of these new vessels can scarcely 
hope for insurance protection on any lower 
basis than exists at present. Underwriters 
have the best reason. for maintaining the 
present level, when the cost of material and 
labor are taken into account. Both have ad- 
vanced more than fifty per cent during the 
war, while marine rates have increased but a 
trifle, possibly ten per cent. Moreover, it is 
only in cases where the vessels can make the 
best showing in the hands of the insurance 
surveyor that underwriters will accept the risk 
at all. 

It is contended by the insurance companies 
that the drydocks and repair yards are in the 
hands of a few owners who are in a position to 
dictate prices, and the underwriters have no 
alternative but to acecpt the situation and pay 
the bills, which, in some instances, amount to 
many times the premium collected. 

The same condition exists in Europe. At a 
recent meeting of London marine underwriters 
a representative of the Institute of London 
Underwriters and underwriters of the London 
Assurance Corporation, figures were given out 
with regard to the increased cost of repair to 
vessels. Compared with 1913, the cost of re- 
pairs in 1915 rose fully 20 per cent, while in 
1916 the cost of repairs jumped to between 30 
and 60 per cent. In the first half of 1917, how- 
ever, the advance was much more pronounced, 
being between 60 and 100 per cent. In the last 
half of that year these costs rose to between 
30 and 150 per cent. The most pronounced ad- 
vance in all took place in 1918, when prices 
leaped to between 150 and 200 per cent, aS com- 
pared with 1913, the pre-war year. 

A well-known marine underwriter, speaking 
this week, said that with continued increase 
in wages and the greater cost in all branches 
of shipbuilding, as well as in ship repairing, 
the outlook for time underwriting is anything 
but auspicious, especially when it is consid- 
ered that the values of vessels are not likely 
to remain as high as they are at the present 
time, 


Inter-State Automobile Insurance Company 
of Iowa 

The Inter-State Automobile Insurance Com- 
pany of Rock Rapids, Ia., reports assets on 
December 31 last aggregating $382,707, with a 
paid-up capital of $200,000 and a net surplus of 
$56,724. Last year the company’s premium re- 
ceipts were $262,119, whereas in 1917 they were 
$177,834, and in 1916 $24,777. In 1918 the com- 
bined losses and expenses only aggregated fifty 
per cent of premiums. 

This indicates a remarkable growth in busi- 
ness and a degree of financial strength which 
should be very gratifying to the directors, 
officers, stockholders and policyholders. 

The company is managed by N. Hampe, presi- 
dent, and E. A. Tonne, secretary, and their 
progressive spirit and energy have borne good 
fruit in the company’s rapid advancement. The 
company has a well-arranged and excellently 
equipped office at Rock Rapids, Ia., with a com- 
petent corps of clerks. It also maintains a 
Staff of special traveling agents, and has 
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demonstrated the possibilities existing in the 
automobile insurance business for a company 
not located at one of the great centers of 
population. 


WAR RISK VS. MARINE RISK 


Differentiating Between These Soon to Be 
a Thing of the Past 


The fine distinction between war risk and 
marine insurance has been a thorn in the flesh 
of marine underwriters for nearly five years 
now, and they will be glad when the task of 
differentiating them for the insurer is a thing 
of the past. If ever one of these cases gets 
entangled in the meshes of jurisprudence the 
process of adjudication and outcome will be 
interesting. It is possible that the sailing ves- 
sel ‘‘Inveramsay’’ may furnish an example. She 
left a Gulf port bound for Fleetwood, England, 
with a cargo of timber on March 21, 1917. She 
was not overloaded; she carried a deck cargo, 
and she had never since been heard of. Sub- 
marines were active for a distance of 250 to 
300 miles from her destination. The shipown- 
ers sued two sets of underwriters in order to 
recover from one or other of them in respect of 
the loss of the vessel at sea. The marine risk 
policy covered perils of the sea in the usual 
form and contained the F. C. and S. clause, the 
latter risks being taken by the war risk under- 
writers. 

The court held that the loss fell within the 
marine risks policy, and laid down the rule for 
determining such cases as follows: 

The assured having proved that his vessel 
foundered at sea has proved a loss by a peril 
of the sea. The loss is then within the terms 
of the promise, and the question is, must the 
assured go further and show that the sea peril 
was not induced by a cause excepted by the 
free-of-capture-and-seizure clause? If so, an 
assured, as in this case, being insured by two 
policies, one against marine and the other 
against war risks, may fail on both; on the 
latter because he cannot show that the loss was 
due to a war risk, on the former because he 
cannot show that it was not. As the law now 
stands, when in an action upon a policy of 
marine insurance the assured has proved that 
his ship was sunk at sea, he has made out a 
prima facie case against his underwriters on 
that policy, and it is for them to set up the 
free of capture and seizure exception and to 
bring themselves within it if they can. In 
order that the plaintiffs should succeed on the 
war-risk policy, which is a policy against loss 
due to specific causes, the court must be satis- 
fied beyond reasonable doubt that the ship 
was sunk by enemy action. Failing this, the 
action upon the war-risk policy fails. 

Insurance Agents’ Tax to Help Replace 

Lost Liquor Revenue 

The city of Cincinnati will adopt an occupa- 
tional tax ordinance, in order to raise revenues 
needed to take the place of liquor taxes, which 
will shortly be unavailable, and insurance so- 
licitors and companies are to be taxed heavily. 
At a hearing held to furnish information to the 
committee in charge of the ordinance several 
prominent insurance men, including A. J. 
Vorys, former Ohio Insurance Commissioner, 
and Charles F. Williams of the Western and 
Southern Life, appeared to urge that no tax be 
placed upon foreign insurance companies, inas- 
much as retaliation by other States and cities 
outside of Ohio would almost certainly follow. 
It is considered probable that in the end the 
only insurance tax imposed, aside from some 
substantial figure to be paid by the several 
local companies, will be one of $10 for each 
solicitor of insurance in any branch of the 
business, 
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William S. Crawford in New York 


The Casualty and Surety Association of Chi- 
cago gave a farewell dinner last week in honor 
of William S, Crawford, associate editor of The 
Insurance Post and The Insurance Field, who 
left later for New York to become insurance 
editor of The Journal of Commerce. Mr. Craw- 
ford has specialized on casualty and surety 
matters and has been closely identified with 
that line of business. Fred M. Blount of the 
Massachusetts Bonding acted as toastmaster, 
and talks were made by George A. Gilbert, resi- 
dent manager of the Employers Liability; A. 
E. Forrest, vice-president of the North Ameri- 
can Accident; C. M. Cartwright, editor of the 
National Underwriter, and Charles H. Burras 
of the National Surety. Mr. Burras presented 
Mr. Crawford with a case of four imported 
silver-mounted pipes and a silver spectacle 
case. Over seventy were present. Mr. Craw- 
ford took up his duties on The Journal of Com- 
merce on Monday last. 


The Fire Insurance Pocket Index, 1919 

The fifty-first annual edition of The Fire In- 
surance Pocket Index was published by The 
Spectator Company, New York, on Monday, 
March 17, 1919. While this date of publication 
is somewhat later than usual, it is accounted 
for chiefly by the general: shortage of help in 
the offices of the insurance companies, which 
caused many of the companies to be very late in 
filing their statements. 

This comprehensive, though condensed, sta- 
tistical publication is widely known and pre- 
sents the statistics for ten years of all the 
principal fire insurance companies operating 
in the United States for the last calendar year 
and nine previous years, with totals and ratios, 
in a comparative form. The tables are so pre- 
pared as to facilitate comparisons and to en- 
able the reader to note the progress of any 
individual company during the past decade. 

A new feature in the main tables of this 
edition is the inclusion of ratios of losses paid 
to premiums for each year, for each company 
therein. Sixty-seven pages are occupied by the 
main statistical tables, and in additional tables 
are given data relating to other American fire 
and marine insurance companies; lists of un- 
licensed companies, retired companies, under- 
writers’ agencies, Lloyds and reciprocal under- 
writers; State insurance officials; States having 
anti-compact and resident agent laws; tables 
showing the net receipts from and remittances 
to home offices by American branches of for- 
eign companies operating in the United States 
for the last five years, monthly fire losses for 
six years, large fires in the last two centuries, 
five conflagration losses and various short-rate 
scales. A table of contents makes any desired 
information in the book immediately available, 
though the main tables are self-indexing, the 
companies being alphabetically arranged in 
three principal groups. 

Summarizing, The Fire Insurance Pocket In- 
dex is a book of eighty pages and cover, com- 
prising reports upon about 400 fire insurance 
institutions, togther with much other informa- 
tion calculated to be of service to anyone in- 
terested in any manner of fire insurance. 


—At the annual meeting of the Merchants Na- 
tional Fire of Chicago, over 20,000 of the 25,000 
shares being represented, the vote was unanimous in 
ratification of the terms of the proposed merger with 
the Bankers and Merchants Fire of Minneapolis, 
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NEW YORK SURVEYS 
A Busy Week.—-It has been a long time, 
probably not since the San Francisco con- 
flagration, since the Street has had so busy 








a week. The important events were, first, 
the annual meeting of the New York Fire 
Insurance Exchange; second, the confer- 
ence in Albany in regard to a change in the 
present rating laws; third, the twentieth 
anniversary, which formed a part of the 
annual meeting of the Exchange. A word 
on the felicity of the last-mentioned affair, 
especially the speeches in connection there- 
with, ought to be set down in this perma- 
nent place. It is very rarely that in a brief 
period of one hour and twenty minutes, 
which was the time devoted to the twentieth 
anniversary, that so many happy remarks 
and responses, and both so suitable to the 
occasion, have been made. 

The Rate Conference.—The conference at 
Albany, in which there was represented all 
the different underwriting forms—namely, 
stock, mutual, both mill and town, and, finally, 
the reciprocals, or Lloyds. The conference 
did not develop any very important recommen- 
dations on the part of the underwriters or any 
encouragement looking to a change in the 
present law. The situation is so different in 
different parts of the State that one would 
need to do a great deal of studying before 
coming forward with a recommendation for 
one coat to fit the whole rating body. The con- 
ference was adjourned to meet at a later 
period, and a committee, representing the dif- 
ferent groups of underwriters, is to be ap- 
pointed to confer with the Superintendent 
some time next week. There is evidently a 
feeling on behalf of the State that some mat- 
trs ought to be changed, and probably they 
feel that a reduction in rates is due. All of 
this, however, is to be threshed out at the 
conferences still to take place. 

The Tax.—Another matter which was 
enough to keep an ordinary person out of 
mischief, if not an extraordinary person, for 
all of last week was the income tax. We are 
going to have one of the most interesting re- 
sumés in due time of how much money the 
companies have collected for the Government. 
Some of the sums which are stated as being 
paid by the largest of the companies are start- 
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ling in their bigness and constitute a very sub- 
stantial part of the premium income. Now, 
the value of having positive figures as to the 
cost of this tax as early as possible is im- 
portant because already there is a push for a 
repeal of the Io per cent surcharge, and, as 
this was adopted for the sole purpose of meet- 
ing the increased cost of doing business, a sub- 
stantial part of which was the tax, we shall 
at least have the advantage of having definite 
figures as to the relation between the sur- 
charge and the tax cost. After all, the best 
thing to go on in this matter is exact statistics, 
so far as they can be secured, and in many 
lines of expenditure this is possible. 


Insurance Institute—Arrangements for 
the very important meeting of the Insurance 
Institute of America are now completed, and 
the session will be held on March 26, opening 
with a luncheon meeting at the Downtown 
Club at 12:30 P. M. The entire object of this 
session is to interest the executive officers in 
the subject, and this has been done already 
to quite an extent, but letters are now going 
forward, some 200 or more, and the indica- 
tions are that very substantial support will be 
given to the work of the Institute. The busi- 
ness to be transacted does not go beyond an 
endorsement of the work and the appointment 
of a strong committee to secure a proper 
charter with degree conferring power for the 
Institute. In other words, it is a long step 
toward giving the business of insurance a pro- 
fessional status. 

Major Robert G. Paine with Meinel & 
Wemple.—Major Robert G. Paine, who was 
at one time last year the youngest major in 
the United States Army, and who was re- 
cently discharged, has arrived home from 
France and entered the reinsurance business 
with the well-known New York firm of 
Meinel & Wemple. He served in the 339th 
Field Artillery, and was president of the 
1917 class and graduated with high honors at 
Dartmouth College. 

The Bonus System.—The system of a 
bonus as a method of paying employees is not 
new, but ‘is probably new in the method 
adopted and put into force by the Chicago 
Board of Underwriters. It is attracting quite 
a little attention, so we feel justified in refer- 
ring to it as a matter of interest to the Street. 
All employees, except those holding managerial 


or head of department positions, are given the 
opportunity under the bonus system of in- 
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creasing their wage. The system provides for 
six points, on which the markings are based. 
They are as follows: (a) Accuracy; (b) 
Promptness; (c) Judgment; (d) Interest; 
(e) Initiative and self-confidence; (f) Neat- 
ness. The score is made up each month at a 
meeting of the heads of the departments and 
then for the entire year just before the bonus 
is to be declared. The bonus furnishes the 
opportunity of earning one month’s extra 
salary to the individual who scores the highest 
rating and a percentage of such a salary to 
those who score less. 

Aircraft Insurance.—This form of insur- 
ance is coming to the fore and the American 
companies will not let the British get ahead of 
them in its development. While matters are 
tentative now, as they must be, since the com- 
mercial and pleasure use of the aircraft is only 
in its beginning, the insurance plans will be 
ready as soon as the insurer wants the in- 
demnity. 

Insurance Society Lecture.—On Tuesday 
last, T. C. B. Snell of the New York Fire 
Insurance [Exchange delivered a lecture on 
“Building Construction (Mill),” as one of the 
course of fire insurance lectures, before mem- 
bers of the class which is taking the course 
mentioned. 


BOSTON AND VICINITY 

Bertram C. Waters Joins Agency.—Kaler, 
Carney, Liffler & Company announce the affilia- 
tion with their agency of Bertram C. Waters. 
Mr. Waters brings some of the most desirable 
business of the city to his new associates. 

New Mutual Association.—The Mutual 
lire Insurance Association emerged, last 
Saturday, from a reorganization of the Massa- 
chusetts Mutual Fire Insurance Union. Com- 
pany members instead of individuals make up 
the personnel of the new association. There 
are twenty-one companies now members, with 
two representatives each. The work of the 
association will be accomplished by eleven 
committees and three auxiliary branches. It 
will co-operate in every way with the Actuarial 
Bureau of New York, the New England In- 
surance Exchange of Boston, and the Boston 
and Providence Boards of Fire Underwriters. 

Additions to Brokers’ Committee.—The 
30ston Board at its last regular meeting 
elected W. S. Gierasch, S. J. Hallahan and W. 
D. Serrat to the brokers committee. An 
amendment to the paragraph in the handbook 
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relative to blanket policies was added, as fol- 
lows: No blanket policies may be written 
covering goods in public storage warehouses 
at more than one location or in more than one 
warehouse unless a special blanket rate is pub- 
lished on the rate card. (Household furniture 
on storage which has been or is intended to be 
in use and is not for sale is not included in the 
foregoing rule.) 

Goes to the Great American.—J. A. Tufts, 
of the Phoenix of England, has been appointed 
special agent for New England for the Roches- 
ter department of the Great American. Rus- 
sell & Fairfield have been appointed agents for 
the American Equitable to handle its fire busi- 
ness in Massachusetts. 

Hudson Insurance Applies.—The newly 
organized Hudson Insurance Company of New 
York has applied for admission to Massachu- 
setts to do a general fire business. James H. 
Carney, of the Boston agency firm of the Kaler, 
Carney, Liffler Company, president of the 
Boston board, is a member of the executive 
committee of the company. The Hudson will 
therefore undoubtedly be included in Kaler- 
Carney agency. 


CHICAGO AND THE WEST 
J. G. McHale Changes His Position.— 
J. G. McHale, special agent for the Queen 
Insurance Company in Missouri, has resigned 
and will hereafter be connected with the 
\merican Central as special agent for Illinois. 


J. H. Carr Takes Vacation.—J. H. Carr of 
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Dugan & Carr, western managers of the Hart- 
ford Fire, left last week for Pass Christian, 
Miss., to be gone a month. 


N. H. Mills Appointed Special Agent.— 
N. H. Mills, formerly an examiner in the 
Western department office of the Hanover 
Fire at Chicago, and who has just recently 
returned from service in France, has been ap- 
pointed special agent for the Hanover for 
Northern Illinois. 


Lieut. Barbee Mustered Out.—Lieut. 
Thomas A. Barbee, formerly special agent for 
the Liverpool and London and Globe Insur- 
ance Company in Michigan has just returned 
from France and will hereafter represent the 
Liverpool and London and Globe as Cook 
County special agent. 

Western Bureau Meeting Changed.—The 
semi-annual meeting of the Western Insur- 
ance Bureau, scheduled to be held at White 
Sulphur Springs, W. Va., on May 7 and 8, 
will be held at the Bellevue-Stratford in 
Philadelphia on the same dates. 


Firemens Insurance Company, Newark, N. J. 

The sixty-fourth annual statement of the 
Firemens Insurance Company, of Newark, N. 
J., gives evidence of the constructive energy 
which characterizes the management of that 
fine old institution and its allied companies— 
the Girard and the Mechanics, of Philadelphia. 
An increase of nearly $1,200,000 was made in 
the net premium writings of the Firemens last 
year, bringing its premium income up to $4,- 
655,568. This called for the addition of about 
$550,000 to the premium reserve, making the 
latter $4,142,144, or only about $500,000 less 
than the year’s premium writings. Likewise, 
over $720,000 was added to the assets, which 
now amount to $8,556,046, while the surplus as 
to policyholders (including $1,250,000 of capi- 
tal) is $3,496,144, after having paid $300,000 for 
dividends during the year. It is manifest from 
these figures that the Firemens is not only in 
an exceptionally impregnable position finan- 
cially, but is considerably extending its sphere 
of usefulness to the people. A loss ratio of 
less than 51 per cent upon about $30,000,000 of 
premiums written in the last ten years tes- 
tifies to the excellent quality of the risks as- 
sumed, and, consequently, to the high character 
of the underwriting talent in charge of the 
company’s business, 

The officers of the Firemens are: President, 
D. H. Dunham; vice-president and treasurer, 
John Kay; vice-president, Neal Bassett; secre- 
tary, A. H. Hassinger. 


MECHANICS INSURANCE COMPANY 


The Mechanics Insurance Company, of Phi!- 
adelphia, which is controlled by interests iden- 
tified with the Firemens, also forged ahead in 
its volume of business in 1918, having increased 
its net premiums to $828,263, from $594,634 in 
1917. Its assets grew over $150,000, now 
amounting to $1,779,221, while its net surplus 
is now $311,705, which sum, with $250,000 of 
capital, gives a policyholders’ surplus of $561,- 
705. The greater part of the Mechanics’ assets 
consists of bonds and stocks, which are valued 
at $1,361,360; while its chief liabilities are its 
policy reserves—$777,188 for annual and term 
risks, and $318,796 on perpetual policies’ Since 
its organization, in 1854, the Mechanics has 
paid 


received $10,966,680 for premiums, has 
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$5,692,269 for losses, and has disbursed $985,660 
as dividends. 

D. H. Dunham is president, John 
vice-president and treasurer, Neal 
vice-president, and John A. Snyder is secretary 
of the Mechanics. 


Kay is 
Bassett is 


GIRARD FIRE AND MARINE 

The Girard Fire and Marine Insurance Com- 
pany, of Philadelphia, is also owned by the 
parties who control the Firemens. It is an old 
and highly respected company, and under the 
guidance of its enterprising officers, is steadily 
extending its business. Last year it increased 
its premium income about $340,000 over that of 
the year before, having written $1,379,794, net. 
Upon this large volume of premiums, its in- 
curred losses only reached the sum of $464,190, 
or less than 34 per cent. The Girard paid 
$60,000 for dividends upon its $500,000 capital, 
and ended the year with $2,887,460 of assets, and 
a net surplus of $373,035, thus making the sur- 
plus as to policyholders $873,035. Of its assets, 
bonds and stocks account for $2,397,948, 
most of its liabilities consist of its reserve 
against term policies, $1,333,822, and the amount 
reclaimable under perpetual policies, $522,378. 

The officers are: President, Henry M. Gratz; 
vice-presidents, D. H. Dunham and Neal Bas- 
sett; secretary, D. G. Vaughan; treasurer, John 
Kay. 


while 











GENERAL 
INSURANCE 
AGENTS 


HAVE FACILITIES UP 
TO $500,000.00 


Represent 
Eighteen 
Companies 


411-13 WALNUT ST. 
PHILA., PA. 

















Fire Insurance 


EXCHANGE 20 YEARS OLD 


New York Fire Organization Celebrates and 
Honors A. M. Thorburn 


The New York Fire Insurance Exchange cele- 
brated its twentieth anniversary last week, the 
occasion being marked by short addresses both 
by J. Montgomery Hare and other members of 
the original committee of fifteen, which in 1899 
issued the call for the meeting of the fire in- 
surance companies which resulted in the for- 
mation of the present organization, and by 
former presidents of the Exchange, including 
Harold Herrick, R. Emory Warfield, Charles 
L. Case and William P. Young. The occasion 
was taken to present to A. M. Thorburn, treas- 
urer of the Exchange for thirteen years, a testi- 
monial in recognition of his thirteen years’ 
service as treasurer of the Exchange, this 
period having been preceded by work in a 
similar capacity for the New York Board of 
Fire Underwriters for twenty-five years. 

The presentation, which was made by Charles 
L. Case of the London Assurance in behalf of 
the Exchange, consisted of a handsome silver 
service consisting of some twenty-nine pieces, 
all engraved with Mr. Thorburn’s name or 
initials and a Tiffany gold repeating watch. Mr. 
Case said in part: 

I am instructed to present you with this 
silver, which is symbolic of your own charac- 
ter—bright, solid and sterling; and with this 
watch, which we hope will recall happy hours; 
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and with them I am instructed to say that your 
friends hope that these presents will be a con- 
stant refreshment of the memory that your 
friends have desired to express to you and to 
those near and dear to you their best wishes 
for your happiness and for your increased pros- 
perity. 

In acknowledging the 
Thorburn said in part: 

My quarter of a century does sound like a 
long time, but it has been easy going where 
the response to efforts to make things travel 
smoothly has been so prompt, your approving 
word and agreeable smile were always a power- 
ful support and encouragement and is now an 
inspiration and bid for my successor’s good 
behavior. I am indeed proud to have served 
you all these years, and fortunate that you 
wanted me to, and very fortunate that I havea 
family to share with me the beauty and use of 
this splendid token of your priceless friendship. 


presentation, Mr. 


Vermont Agents Meet 

The annual meeting of the Vermont Associa- 
tion of Local Fire Insurance Agents was held 
recently at Waterbury, Vt. The _ principal 
speaker was James L. Case, president of the 
Connecticut Association of Insurance Agents, 
and members of the executive committee of 
the National Association. An _ interesting 
feature of the meeting was the exhibit of in- 
surance books and supplies furnished by The 
Spectator Company and other publishers. 





—The Wheeling Fire has withdrawn from Minne- 
sota. 
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Merger Proposal in Chicago 

Special meetings of the stockholders of the 
Metropolitan Fire and the Hibernia Fire, both 
Chicago companies, under the management of 
John Naghten & Co., have been called to ratify 
a merger approved by the officers and directors 
of both companies. Each company has $100,000 
capital, and the combined capital of $200,000 
will enable the new company to enter a number 
of States which require at least that amount of 
capital, including New York. The New York 
license will enable the company to secure more 
favorable reinsurance treaties. It is intended 
to increase the capital of the new company by 
not less than $50,000 and not more than $100,000, 
giving it assets of over $500,000. The merger 
will not only eliminate duplicate expenses, but 
will enable the company to write a larger 
volume of more desirable business. The book 
values of the stocks are practically identical 
and the exchange of stock will be made on an 
equal basis, allowing for the variation in par 
values of the two companies. 


New Head of Detroit National 


Following the recent resignation of Paul Tur- 
ner as president of the Detroit National Fire, 
revealing serious internal dissensions, the com- 
pany has been completely reorganized. Philip 
Breitmeyer, who was formerly vice-president 
and was at one time Mayor of Detroit, suc- 
ceeds Mr. Turner as president, and George K. 
March has resigned as Western general agent 
for the New Hampshire Fire and the County 
to become secretary and general manager. Mr. 
March has had long experience in fire insurance, 
having been special agent of the Firemans Fund 
and the New Hampshire before becoming West- 
ern general agent several years ago. 


Fire Risks in Ohio Reduced 


The Conservation Association of Ohio, com- 
posed of fire insurance field men who have been 
doing inspection work among industries en- 
gaged in war work, arranged to continue ac- 
tivities during 1919 at a meeting held last week. 
R. T. Huggard, who served as chairman of the 
association for two years, resigned, and John 
H. Gray was chosen to succeed him. 

Records show that more than 2000 inspec- 
tions were made and that the State is freer 
from fire dangers than it has been for years. 
Fire Marshal T. Alfred Fleming states that 
more had been accomplished with the assistance 
of the association than had been achieved in 
twelve years. 











—The Indiana fire insurance rate regulation bill, 
based on the Commissioners’ model measure, has 
passed both houses of the legislature. 

—A general agency in Lisbon, Portugal, wishes to 
secure representation of fire companies for Portugal 
and Spain, as advertised in another column. 

—Following the death of Lake W. Sanborn, who 
had been president of the Galesburg Local Board of 
Fire Underwriters since its organization, Henry 
Arnold has been elected president, with F. S. Bartlett 
as secretary and treasurer. 

—J. F. R. Webber, who was assistant secretary of 
the old Home Fire and Marine Insurance Company 
in the days before the disaster of 1906, and for the 
past several years special agent for the Springfield 
in the Northwest, died early this month in Oakland, 
Cal. 

—L. F. 
the Firemans Fund Insurance Company for Southern 
California has just taken up the duties of his new 
position in Los Angeles. 3efore leaving the head 
office in San Francisco he was presented with a hand- 
some gold watch by his fellow employees. 


Knight, newly appointed special agent for 
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Gas Masks for Firemen 


Convinced by a number of severe tests that 
the use by firemen of gas masks similar to those 
worn by soldiers will result in the saving of 
many lives and much property, State Fire Mar- 
shal Fleming has completed arrangements with 
the War Department by which said masks can 
be purchased at a reasonable price. He recom- 
mends the use of the masks by city employees 
who are called upon to enter manholes, con- 
duits and sewer openings. By the use of proper 
chemicals, effective use of these masks may be 
made in the various ways suggested by the 
State Fire Marshal, and he hopes to create gen- 
eral interest in this life- and property-saving 
proposal. He adds: 

Not only could firemen equipped with these 
masks save many lives, but they could also save 
much property, because they would be able to 
pass through smoke and extinguish fire by 
means of chemicals or a small amount of water, 
whereas if they had to fight the fire from a dis- 
tance the water itself would cause severe loss 
to property. 


District of Columbia Underwriters 

The quarterly meeting of the Underwriters 
Association of the District of Columbia was 
held last week, and is worthy of note because 
it marks an advance in the co-operative spirit 
in that association. Not since the association 
was organized, some four years ago, has it been 
possible until last week to hold a meeting with 
dinner. The gathering was held at the Hotel 
Lafayette, and an attendance of eighty-three 
was recorded. The speaker of the evening was 
Robert P. Barbour, secretary of the North 
British and Mercantile Insurance Company, and 
its allies. The subject on which Mr. Barbour 
spoke was ‘‘Co-operation.”’ 


San Francisco Branch for Corroon & Co. 

R. A, Corroon & Co. announce that S. J. John- 
son, their manager at Chicago, will go to San 
Francisco about May 1 to open a branch office, 
and that George F. Brown will succeed Mr. 
Johnson in Chicago. Mr. Brown has been a 
broker in the Chicago agency of Moore, Case, 
Lyman & Hubbard. He was to take up Mr. 
Johnson’s work on March 17. H. H. Herpst, who 
has been assistant secretary and manager of 
the Associated Industries Fire at the Chicago 
Office, goes to the New York office of R. A. 
Corroon & Co. 


Death of J. S. Fletcher 


John §S. Fletcher of Detroit, Mich., special 
agent for the Norwich Union Fire of Norwich, 
died last -Monday at his home. He had been in 
the insurance business for many years, and was 
the senior special of the Norwich Union. 


A. Romeyn Pierson, insurance broker, who died 
intestate, left an estate of $1,500,000. 

—James W. Carrol, Columbus, Ohio, insurance man, 
died at Lexington, Ky., last week from paralysis after 
an illness that extended over a year. 

The annual beefsteak dinner of the City Insurance 
Club will be held at Cavanaugh’s, West 23d street, 
New York, on Saturday next, March 22. 


—An interesting booklet has been prepared by the 
National Board of Fire Underwriters entitled “What 
Is the National Board of Fire Underwriters?” de- 
scribing the activities of that Board. The idea is an 
excellent one, for it will give the layman a much 
clearer understanding of the benefits which are de- 
rived by the public from the fire insurance companies. 
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CASUALTY, SURETY & 
MISCELLANEOUS 


Augustus T. Armstrong Dead 

Augustus T. Armstrong, one of the most 
widely known insurance men in New York 
State, died last week at his home, Fayetteville, 
N. Y., after several months’ illness. He estab- 
lished the A. T. Armstrong Company in New 
York city in 1894, and that company, besides 
doing a general insurance business, has for 
many years been the district manager for Cen- 
tral New York of the Standard Accident Com- 
pany of Detroit. He was for many years a 
leading spirit of the insurance business, both 
in the local organization of underwriters and in 
the New York State Association of Liability In- 
surance Agents, of which he was president for 
six years, from 1912 to 1918. Two sons, Capt. 
Merwin Armstrong of the 105th Engineers, 30th 
Division, and Lieut. Donald Armstrong of the 
104th Machine Gun Battalion, 27th Division, sur- 
vive him. 








Retaliatory Premium Taxes in Kansas 

Frank L. Travis, Kansas Insurance Commis- 
sioner, has sent notices to all insurance com- 
panies that the retaliatory premium tax law 
of Kansas would be applied to all companies of 
other States where the fee is higher than two 
per cent, regardless of the admission of any 
Kansas company into that State. The question 
came up on a protest from a company in Ten- 
nessee, where the premium tax is two and one- 
half per cent. The Department required the 
company to pay that amount of tax in Kansas. 
The tax was paid under protest, on the ground 
that as no Kansas company had been admitted 
to do business in Tennessee and none was seek- 
ing admission, the extra tax should not be 
assessed. The Department held that it was 
immaterial whether or not any Kansas company 
was in business in another State for the appli- 
cation of the retaliatory premium tax law. 


Nebraska Increases Premiums on State 
Hail Insurance : 

The Nebraska Legislature has amended the 
State hail insurance fund law. Rates have been 
increased in the Central and Western zones, 
where the heaviest losses were suffered last 
year. In the Eastern zone the rate is 25 cents 
an acre for $10 maximum benefit; in the Central 
zone 40 cents, and in the Western zone 60 
cents. Last year the premiums in the State 
Fund in the Western zone were $40,000 and the 
losses $64,000. 





Union Accident Reorganizes 
The Union Accident Insurance Company of 
Lincoln, Neb., has reorganized as the Union Life 
and Accident Company, with an increase in 
capital. 





—A Lisbon (Portugal) general agency firm wishes 
to represent an American casualty company in Portu- 
gal and Spain, as advertised elsewhere in this number. 

—Additions to the home office staff of the Iowa 
Bonding and Casualty of Des Moines are announced 
as follows: Arnold F. Bliss, former assistant claim 
adjuster of the Travelers of Minneapolis, takes charge 
of the claim department; Edward J. Straw, formerly 
supervising engineer of the Ocean Accident and 
Guarantee of Omaha, is made head of the engineering 
and inspection department. 
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Continental Casualty Starts $300 Agency 
Contest 

A number of agents of the Continental pro- 
ducing commercial accident and health have 
been endeavoring for some time past to de- 
termine who is entitled to be called the “Star 
Producer” of the company. Each of the agents 
put up his share of the prize money, totaling 
$300, to be awarded to one of the named offices 
producing the greatest amount of new com- 
mercial accident and health business for the 
Continental! for the month of March. The ques- 
tion as to who will prove the winner is arous- 
ing a great deal of intense interest among the 
field force of the Continental. The offices 
originating and in the contest are New York 
city; Washington, D. C.; Los Angeles, Cal.; 
Denver, Colo.; Madison, Wis.; Minneapolis, 
Minn. 


R. K. McGonigal Enters Federal Work 


Richard K. McGonigal, who for some years 
has been attorney for the Globe Indemnity Com- 
pany of New York in its fidelity and surety 
Claim department, has severed his connection 
with the Globe to accept an appointment on the 
legal staff of the special representative of the 
Secretary of War, recently designated to un- 
dertake the preliminary work incident to the 
adjustment of claims arising out of the war. 

Mr. McGonigal expects to be engaged in this 
work at Washington for several months, after 
which he will resume the practice of law and 
will be associated with the firm of Barker, 
Donahue, Anderson & Wylie, with offices at 27 
William street, New York city. 

Point of Compensation Law 

Where policemen and firemen are protected 
by pension funds, they cannot collect work- 
men’s compensation insurance. This ruling was 
made last week by the Ohio State Industrial 
Commission in rejecting the claim of the heirs 
of Philip Droesch, a patrolman of Lima, who 
was killed while attempting to make an arrest, 
and a claim was filed under the workmen’s 
compensation fund for an allowance. The com- 
mission ruled that the compensation act does 
not apply to policemen and firemen in cities 
where pension funds are now or hereafter may 
be established and maintained by municipal 
authority under existing laws 
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New Credit Insurance Policies 

The London Guarantee and Accident now has 
on the press two credit insurance policies which 
it will shortly put on the market. In drafting 
these contracts it has been the company’s aim 
to make the phraseology as plain as possible 
and leave no opportunity for misunderstandings 
or for the assuredto feel that there are ‘‘jokers”’ 
in his policy. Assistant United States Manager 


C. M. Berger, who gives special attention to 


the credit insurance department of the com- 
pany, says that, while an increase in losses is 
to be looked for during the period of business 
readjustment, the company does not expect ever 
again to go through as bad a loss experience 
as it has had some years in the past. He 
says that there will always be a number of 
business failures due to dishonesty, incom- 
petence, want of capital and other ordinary 
causes, but he believes that the finances of the 
nation are now in such a condition and the 
Federal Reserve Bank system has so improved 
the general situation that the great financial 
stringencies to which the country has been sub- 
jected at times in the past will never come 
again, 


New Head for Interstate Casualty 

Judge J. T. Stokely, general counsel of the 
Interstate Casualty of Birmingham, Ala., has 
been elected president, succeeding Henry B. 
Gray, who died suddenly from heart failure on 
February 28. D. B. Lightner, the secretary, has 
been elected as treasurer, also succeeding Mr. 
Gray, who was both president and treasurer. 
Judge Stokely has been general counsel for the 
company since 1911. He is also general counsel 
of the Southern Railroad for Alabama, and 
stands high in the legal profession in Birming- 
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ham. The death of President Gray came with- 
out warning. He was fifty-two years old. In 
his youth he was a newspaper man in At- 
lanta and Birniingham, was president of the 
Peoples Savings Bank of Birmingham from 
1891 to 1910, was Lieutenant-Governor’ of Ala- 
bama from 1907 to 1911, was president of the 
Peoples Telephone Company for a time, and 
was president of the Interstate Casualty from 
1910 until his death. The annual meeting of 
the Interstate Casualty will be held on April 8. 


fEtna Casualty Change in Chicago 

Strail & Strening, general agents of the Chi- 
cago Bonding for court business at Chicago, 
on April 1 will enter the Chicago branch office 
of the Aitna Casualty and Surety as special 
agents. This is one of the most important 
surety changes in Chicago for some time. Ches- 
ter A. Strail of the firm has been specializing 
on probate business in Cook county for eleven 
years with the American Bonding, and more 
recently with the Chicago Bonding, and his 
partner, Carlisle M, Strening, has had about 
seven years in this line with the National 
Surety and the Chicago Bonding. The firm is 
said to do the largest probate business in Chi- 
cago. Strail & Strening also control, as 
brokers, a considerable amount of business in 
other surety and insurance lines, and they will 
develop these lines more fully after they have 
made their new connection. 


—The Travelers Insurance Company closed 246 
cases of group life insurance in 1918. 

-A bill has been introduced in the Indiana Legis- 
lature providing that it shall be unlawful to issue a 
marriage license to any male person unless he proves 
that he is financially able to support a family or car- 
ries an adequate amount of life insurance. 
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George A. Gilbert 40 Years in Business 


George A. Gilbert, manager at Chicago of 
the Employers Liability Assurance Corporation, 
completed forty years of service in the insur- 
ance business on March 6. He entered it as 
policy clerk for the Spitler Agency at Mattoon, 
Ill., in 1879, and on October 1 of that year was 
appointed special agent of the Travelers in 
Central Illinois. In June, 1887, he was made 
resident manager at Chicago for the Employers 
Liability, and in a few months will complete 
thirty-two years on service in that connection. 
Mr. Gilbert has been one of the recognized 
leaders in liability business in the West, and 
the premiums in his office were $1,408,000 last 
year. 


Opportunities for Field Men 

A Southern life company in excellent standing has 
openings for live field men in Virginia, West Virginia 
and Tennessee. Address A 123, c/o THE SPECTATOR, 

A Western life insurance company desires the ser- 
vices of a competent agency superintendent. Address 
A. 1382, c/o THE SPECTATOR. 

A qualified general agent wishing to locate in [es 
Moines and to cover Iowa may form a connection with 
a prominent New England life company. Address 
A 145, c/o THE SPECTATOR. 

A New York life company wishes to secure a live 
State agent for Indiana. Address A 161, c/o THe 
SPECTATOR. 

A traveling representative is required by a _ well 
known New York casualty insurance company.  Ad- 
dress A 164, c/o THE SPECTATOR, 

Those interested will be cheerfully furnished with 
the names and addresses of any of these companies. 





-Miss Anna Yedor has been made manager of the 
woman’s department of the North American Accident 


in Chicago. 








AGENTS AND BROKERS, ATTENTION! 


A local fire insurance agent wanted “a _ helpful 
book to aid him to master his business.” 


The president of a prominent fire insurance com 


THE INDUSTRIAL 
CLAIM ADJUSTER 


By C. H. HARBAUGH, M. D. 


Useful for all Accident and Health Insurance Agents. 








pany said: “I did hear of such a book, but I have 
forgotten its name and that of its publisher.” 


THE AGENTS KEY TO 
FIRE INSURANCE 


By Robert P. Barbour 


will supply the need of the agent quoted and thousands 
of others who desire or require 
PRACTICAL HELP IN THEIR DAILY WORK. 
It is a new work of 329 pages, pocket size, in flexible 
binding. 
PRICE, $2.50 DELIVERED 
AND WELL WORTH IT. 


Send for circular, or remit $2.50. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE blish 135 William Street 
Tcurance Exchange. sacl NEW YORK 


_ CHICAGO OFFICE: 











The INDUSTRIAL CLAIM ADJUSTER has been prepared to help in- 
d -strial accident and health insurance agents to increase their earning capa - 
city. From this book they will learn how not to solicit persons who cannot 
be accepted for accident and health insurance. 


Frequently an agent is called upon to adjust claims, and if he is in posses- 
sion of this book he can tell approximately how long the disability, for which 
claim is made, should last, thus assisting prompt settlement. 


The INDUSTRIAL CLAIM ADJUSTER contains the technical and pop- 
ular names of accidents and diseases and is so completely indexed that the 
description of any accident or illness can be found without trouble; also a 
variety of other information useful to the accident agent, including the names 
of all bones of the body, table of heights and weights used in accident and 

ealth insurance, a table for computing weekly indemnity and a table for 
computing monthly indemnity. 


Constant use of this book by the industrial accident and health insurance 
solicitor will result in fewer postponements and rejections of applications 
as well as less dissatisfaction on the part of the claimants. 





140 pages published in vest pocket size for ready reference. 
Price, in flexible leather binding, $1.00 


Liberal discount will be allowed on orders of 100 or 
more copies. 


THE SPECTATOR COMPANY 


135 WILLIAM STREET 
NEW YORK 
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Insurance Sales Letters 


Open the way to real busi te a keen realization of the value of adequate in- 
saranee and prepare the way for a personal call to close the application. More than 400 
salesmen are using Hull's sales creating letters for life, accident, partnership, corporation 
and fire business. An insurance company official writes, ‘Am well pleased with the letters 
Shall be able to make effective use of them.” Request particulars—ask for folder 11A. 


William S. Hull, Madison, Conn. 





























Gompany Representation Wanted 





To the INSURANCE COMPANIES 


We want General Agencies for Portugal and Spain. All 
branches. Best references. Long experience. Law request 
small deposits. Write to day to 
RIBEIRO DA CUNHA LTD. (Branche Etranger) 


73, rua Commercia, LISBON, PORTUGAL. 


Agents Brokers Surveyors 








Agency Wants 











WANTED 


Practical Casualty and Surety Man as General Manager 
for a Southern Insurance Company expecting to organize 
soon, with a Capital of $200,000.00 and later increased to 
a Capital of $600,000.00. 


Give experience and recommendations. Salary com= 
mensurate with ability. Address communications to 
Box 62, The SPECTATOR, 
135 William Street, New York 


All replies strictly confidential. 











Organizing 


The Liberty Fire Insurance Company 
St. Louis, Mo. 
Capital and Surplus, $2,000,000.00 


The officers of the fire insurance company are men of many 
years’ experience. 

Three quarters of a million have been subscribed, and we will 
begin active operation right after the first of the year. The 
Company has the endorsement of some of the largest banks in 
St. Louis. 

On account of the scarcity of Fire Insurance Companies 
caused by the world war, this is an exceptional opportunity for 
high grade salesmen to connect with a live proposition. 

















Prominent Agents and Brokers 








LEON IRWIN & CO.,Inc., New Orleans, La. 
REPRESENTING 


Philadelphia Underwriters 
British America Assurance 
Automobile-Hartford United American 

National Union Stuyvesant 

Insurance Underwriters Concordia 

National-Hartford EXCESS LINES SOLICITED 


American Eagle 
Fidelity-Phenix 


Maryland Casualty, 
Bonding Dept. 

New York Plate Glass 

Continental Casualty 

Workmen’s Compensation 











NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. 
CAPITAL FIRE OF N. H. 


REPUBLIC FIRE OF PA. 
GEORGIA HOME OF GA. 


P. B. DUTTON, MGR., ROCHESTER 


























Prominent Agents and Brokers 











J. L. MITCHELL 


Consolidations and Reinsurance of either Legal Reserve, Mutual Assessment 
or Fraternal Life, Accident or Health Companies, Associations or Orders 
successfully negotiated and financed. 


Temporary money, or advanced on strictly private arrangements. 
All communications held personal and private. 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, Il. 





RICKERT—MELLINGER & CO. 
GENERAL AGENTS 


LANCASTER OFFICE: 
12-16 W. Orange St. 


PHILADELPHIA OFFICE: 
339 Walnut Street 








Actuarial 








FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 


CONSULTING ACTUARIES 
85 Nassau Street New York 





MILES M. DAWSON & SON. 
CONSULTING ACTUARIES 


141 BROADWAY. NEW YORK 





J, H. NITCHIE 
ACTUARY 


19 SOUTH LA SALLE STREET 
1223 Association Building 


Telephone. Central 3462 CHICAGO 








PAUL L. WOOLSTON 
INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., DENVER, COL. 





DONALD F. CAMPBELL 
CONSULTING ACTUARY 


76 WEST MONROE STREET CHICAGO 


Telephone, Randolph 918 








FRANK J. HAIGHT 


CONSULTING 
ACTUARY 


SII-812-818 HUME-MANSUR BLDG:.s INDIANAPOLIS, IND. 
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Actuarial 


Actuarial 





JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 





HARRIS E. VINEBERG 


Fellow Actuarial Society of America 


CONSULTING ACTUARY, INSURANCE 
EXAMINER 


First National Bank Building CHICAGO 





F, M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


Burns & SPRAKMAN 


Certified Public Accountants THE BOURSE, PHILADELPHIA 





JNO. A. COPELAND 


CONSULTING ACTUARY and 
INSURANCE EXAMINER 


709 3rd NATIONAL BANK. ATLANTA, GA. 


JAMES H. WASHBURN, F. A.1. A. 
CONSULTING ACTUARY 


ROOM 13083 165 BROADWAY, NEW YORK CITY 
Expert Advice on Domestic, Tropical, and Semi-Tropical 
Business 








Insurance Lawyers 








IRELAND 


GEORGE McILDOWIE & SONS, Attorneys-at-Law, Belfast, Ireland 
Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, Attna Life, John Hancock 
Mutual, Illinois Life, Boston Mutual and American Consul! at Belfast. Cables: MclIldowie, Belfas 





RICHARD M. MANN 
ATTORNEY AT LAW 


Southern Trust Building Little Rock, Arkansas 
INSURANCE LAW 


Reference on request to Companies represented 
Expert investigator in office 








Insurance Examiners and Adjusters 











,¥ C. RAFFERTY 


CONSULTING ACTUARY 
Suite 714 Weightman Building 





Complete Rate Books Formulated Philadelphia, Pa. 





A. SIGTENHORST 


CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 


CLAIM SUPERVISION 


The busy claim executive likes to feel that 
the cases he refers to a field representative 
wil] be promptly and efficiently handled with- 
out further supervision. 


Liability Territory 
Compensation R. L. NASE : Virginia 
ee Adjuster for Casualty Companies . 
an e , 

Health 1109-10 Mutual Bldg., Richmond, Va. Carolina 
Claims 











FREDERIC S. WITHINGTON, F.A.I.A. 


CONSULTINC ACTUARY 
402-404 Kraft Building Des Moines, lowa 


Telephone Walnut 3761 





W. H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 





256 BROADWAY NEW YORK 
W. R. HALLIDAY 
CONSULTING 
ACTUARY 
NSURANCE EXCHANGE CHICAGO 





Interest Tables for Small Loans 


By Arthur H. Ham. 


Recognized by bankers and others as of great value in readily solving 
the interest problems arising in connection with 


Instalment Purchases of the Liberty Loan. 
Designed especially for money-lending agencies dealing with 
small amounts. 


Among the tables embraced in this book are those showing interest 
at 1, 1%, 2, 2%, 3 and 344%, per month on sums of 50 cents to $300 
for 1 to 30 days. 

Also for monthly and total interest at above rates for 4, 6, 8, 10 and 12 
months on loans repayable in equal monthly instalments and Formule 
for calculating interest and Discount on Loans Repaid in 


Regular Instalments. 


Approved by numerous organizations and State officials. 


Prices: 
Single copy $4.00 50 copies ($3.30) $165.00 
25 copies (3.60) 90.00 100 copies ($3.00) 300.00 


THE SPECTATOR COMPANY 


CHICAGO OFFICE . 135 WILLIAM STREET 
INSURANCE EXCHANGE Publishers NEW YORK 
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Great American 
SIusurance Company 


New Pork 


INCORPORATED - 1872 


PAID FOR LOSSES 


$96,971,238.06 


STATEMENT, JANUARY 157 1918. 


$2,000,000.00 


eraniee FOR ALL OTHER LIABILITIES 


12,927,.269.91 


NET SURPLUS 


8,527,719.31 





What Language Do You Speak? 








SOME AGENTS forget that the prospect can not be sold 


by a solicitation made m a foreign tongue. 


. Thorough 


perception must .precede conviction. What the prospect fails 
to understand only bores him and dissipates his interest. 


Use PEARSON’S CHARTS OF. LIFE.INSURANCE, and let 


the prospect. SEE what you are talking about. 


Charts. Three’ series as outlined below: 


Twenty-seven 


23,454,989.22 


THE SECURITIES OF THE COMPANY ARE BASED 
UPON ACTUAL VALUES ON DECEMBER 3istT, 1917 
HAD THE SECURITIES BEEN TAKEN AT THE VALUES 
AUTHORIZED BY THE NATIONAL CONVENTION OF STATE 
INSURANCE COMMISSIONERS THE ASSETS AND SURPLUS 
WOULD EACH BE INCREASED BY $2,321,032.00 


Home Office, One Liberty Street 
New York City 


Pacific Department 
GEORGE H. TYSON, Gen’l Agent 
210 Sansome Street 
San Francisco, Califoruia 


Western Department 
WALTER H. SAGE, Gen’! Mér. 
INGRAM & LERCH, Managers 
76 West Monroe St., Chicago, Ill. 


Marine Department 


WM. H. McGEE & CO., Gen’l Agts. 
15 William Street, New York Citv 


Boston Office 


ROGERS & HOWES, Managers 
4 Liberty Square, Boston, Mass. 








The Benefits of Life The Policy Forms | Business Life Insurance 
Insurance (Series B) (Series C) 
Series A 
( ) 1 ba =< A Renewable Term Partnership Life Insurance 
4 Starting with 100 men at olcy. . . , 
twenty-five—Resulte at age | 2 Ordinary Life Policy. 1 The uninsured businese. 
y-ve. 3 Limited Payment Life Policy. |'2 Lines of oredit increased when 
= Mut mens teva 4 ig foe Endowment business is insured. 
3 Man's Power extend- * 3 Business Life Insurance buying 
ed by Life Insurance Money. 5 ae - Term Endowment ut Ge bia lt a j 
‘ = ro on Life onl I Eadowarnt Life Insuranee vs. partner. 
protection. = ees 4 Business Life Insurance paying 
5 The Dorteaged —home—pro- |» Eavown seh sect all obligations in full. 
Lif y SE Other Installment Invest-| 5 Failure of the uninsured 
© Up enme mony poe ments. (In case of death.) Sau 
7 t helng ferecleund 8 “The Value of a Man,” based 
on the unprotected home. pat spe ana ® month Group Life Insurance 
8 ba eg of Life Insurance | 9 Monthly Income Telieg hana 6 Group Life Insurance on the 
9 Danger to the a pel to twenty — Yearly Term plan. 
in investing money, 10 Inadequate and Unfair Assess-| 7 Group Life Insurance on tho 
10 Monthly Incomé Cheeks, ment Life Insurance. Life Plans. 


One Series $1.00. Complete set (3 series) $3.00 
Leather Loose Leaf Binder to hold complete series $1.50 





THE INSURANCE FIELD COMPANY 
P. O. Box 617 LOUISVILLE, KY 




















THE CAPITOL LIFE INSURANCE CO. of COLORADO 


Home Office—Denver, Colorado 
Thos. F. Daly, President 


Statement January 1, 1919 


Ledzer Aesets. Jan. ¥, IOUS iii cc gece ci sie os ees 
MP Cie PRICOIE OES 6 aoa ics. ha ie ns we 


$2,424,371 .02 
1,171,215 .23 





SUM TOTAL... $3,595,586 .25 
Gross Assets. . ; eee 3,006,871 .21 
Surplus to Policyholders. ei 256,060 .68 


$952,286 04 
Good Agents Wanted in Canmeiiiia Territory 


Death Claims Paid Since Organization... 








JUST ISSUED 





A new and complete work of instruction for Investigators 
and Adjusters for Casualty Insurance Companies. 


INVESTIGATORS and ADJUSTERS 
HANDBOOK 


By Frep H. Regs, LL.M. 
A Text Book on Automobile, Team, General Liability, 
Workmen's Compensation, Burglary and Theft Insurance. 
Part I—Investigation—Part II—Adjustment. 


A work needed by every investigator, adjuster, agent and 
broker dealing with casualty lines. 


Price in flexible binding, $2.50 
THE SPECTATOR COMPANY 


135 Wriii1amM STREET 
NEW YORK 


CuicaGco OFFIcE 
InsuRaANcE ExcHaNncEs 














SALESMEN WANTED 
SELL REAL ESTATE MORTGAGE BONDS. 


There can be no higher class of investment. Pay dod 008 A cent. or more 
ny denominations from $100 up. Nearly 20,000 Americans have 


recently shown their interest in bond buying. Let us give you facts 
about real estate bonds. 
tee Mortgage and Trust Co., 70 W. 


Write for _ articulars to-day. The Guaran- 
onroe St., Chicago, III. 








Improved Indiana Farms 





Gary Theatre Byilding 


FARM LOANS 


FIRST MORTGAGE LOANS 


ASK FOR LIST 


GARY NATIONAL ASSOCIATES COMPANY 








Highest grade loans obtainable 


GARY, INDIANA 
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WE WANT AGENTS 


to push our five-point-nine policies. 
Excellent Iowa territory and liberal 
6 contracts for men of good reputation. 


“THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY CO. 


A. L. HART, Agency Mer. 
Home Office—Register Tribune Bldg.—Des Moines, Iowa 


FIRE 
RE-INSURANCE 
NORWEGIAN ATLAS INS. CO., Ltd. 


WEMPLE & COMPANY, Inc. 


15 William Street 


New York New York 











Fire Casualty Life 
RE-INSURANCES 


WILLIAM C. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 





PIONEER LIFE INSURANCE CO. OF AMERICA 


Kansas City, Mo. 
POLICIES THAT SELL 


Double Indemnity for accidental death. 
Total and Permanent disability benefits. 
Partial disability benefits. 
Surgical Operation benefits. 
Annual Dividends. 
Policy loan insurance. 
Freedom, occupation and travel. 


TERRYTORY OPEN IN MISSOURI AND KANSAS. 
John W. Cooper, President. 











A report of an Examination of the 


FORT WORTH LIFE 


of Fort Worth, Texas 


made in Feb. 1918, by the Insurance Commissioner of 
Texas, concludes: 

‘“‘We are impressed that the management of this Company is entitled to 
commendation in that it is apparent that at the present time, as well as in 
the past, their aim and intention is to conduct a clean, legitimate, and 
profitable business, both as regards Stockholder and the Insuring Public 
and that the steady advancement herein exhibited is due in a very great 
measure to the aforesaid conditions.” 


Admitted Assets Exceed One Million Dollars. 
Agents wanted for good territory in Texas. 











Stability with Fraternity 


THE FRATERNAL AID UNION 


A Fraternal Beneficlary Association that Issues 
MODERN LIFE INSURANCE CONTRACTS 
ON THE LEGAL RESERVE BASIS 
Assets of Two Million Dollars Operating in Thirty-eight States 
SOMETHING DIFFERENT 


If interested, address. 
V. A. YOUNG, Supreme President, LAWRENCE, KANSAS 














Live Men Can Double Their Income 


selling our 


MONTHLY PENSION BONDS 


(copyrighte@) 





Under our Service Pension Contract 


The LaFayette Life Insurance Co. 
LaFayette, Indiana 


W. W. LANE, Secretary. A. E. WERKHCFF., President 


Home Friendly Society 
of Baltimore, Maryland 
nas grown so in popularity until it 1s now generally conceded to be 
“tone of the leading Industrial life insurance companies in America” 
issuing LIFE, HEALTH and ACCIDENT Policies. 
Write for 


Rates and Terms to Agents 











FEDERAL CASUALTY COMPANY 


DETROIT, MICHIGAN 
HEALTH AND ACCIDENT INSURANCE 


Exceptional opportunities for Agents in New York, 
Metropolitan District. 


V. D. CLIFF, President 





























Western Michigan 
General Agency Openings 
OUR POLICIES SELL 
RATES PER $1,000 
Age S0 2% 6.56 ke $13.00 |e | $14.50 
de; | hh a $16.00 OTS ecco ke $17.50 


NATIONAL LIFE ASSOCIATION 


DES MOINES, IOWA 
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MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Do you want to secure a General Agency for yourself? If 80, 


eee WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 

FIRST, that in — a death from any cause $5,000, the face of 
the Policy, will be paid 

SECOND, that in case of death from —. ‘edaaaenaia $10,000, or 
DOUBLE the face of the Policy, will be paid 

THIRD, that in case of death from pnian SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid 

FOURTH, that in case of total disability as a result of accidental 
injury, the Company will pay direct to the Insured at the rate of 
$50 PER WEEK during such be vai but not to exceed 52 weeks, 
after which the weekly indemnity will be at the rate of $25 PER eat 
ewewrest the period of disability. Can insurance do ORE 
Ane 4 WHY should any man be satisfied with a policy that would ae 
ess 

Annual Premium, Age 35, Ordinary Life, eg ne Twenty-Pay- 
ment Life, $167.10; Twenty-Year Endowment, $235.10. 

General Agents wanted in the following States: Pennsylvania, 
y+ tert Kansas, Michigan, Ohio and the District of Columbia. 

ress: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 
Home Office, United Life Bldg., Concord, New Hampshire 





Metropolitan Casualty Insurance Co. 


OF NEW YORK 
Home Office 47 Cedar Street 





PLATE GLASS—BURGLARY 
ACCIDENT—HEALTH 
INSURANCE 

EUGENE H. WINSLOW, President 
ROBERT A. DRYSDALE, Vice-President S. WM. BURTON, Secretary 
ALONZO G. BROOKS, Assistant Secretary 
RELIABLE AND ENERGETIC AGENTS WANTED 








& LANCASHIRE 




















Fourth Edition—Revised 


3 OBJECTIONS AND ANSWERS 


By Ira C. Epwarps 





A book for life insurance agents designed to meet 
possible objections and evasions set up by prospects 
against life insurance. 


Full of Humor and Sound Common Sense. 
Meets all objections of the Scoffer and the Student 


Price per copy—$1.00. 
THE SPECTATOR COMPANY 


Curcago Orrice 135 Witi1aM STREET 
InsupaNncs ExcuaNnGcE NEW YORK 











INSURANCE COMPANY, Ltp. 


LONDON & | OF LIVERPOOL, ENGLAND. 





FIRE NEW YORK DEPARTMENT: 


™ INSURANCE COMPANY 57 AND 59 WILLIAM STREET 


LTD. aniinfah 








NEW JERSEY INSURANCE COMPANY 


CAPITAL ONE MILLION DOLLARS 


Head Office: 
40 CLINTON STREET, 
NEWARK, NEW JERSEY 


. P. STEWART, PRESIDENT ow ENNIS, Vics-Pres. 
F. L. BROKAW, TREASURER j # + SECRETARY 
Western Department. Pacific Coast Department, 
Insurance Exchange Bldg., Mills Bldg., 
Chicago, Ill. San Francisco, Cal. 
H. H. INGALLS, MANAGER W. W. ALVERSON, Manacgr 




















ESTERN ASSURANCE COMPANY 
OF TORONTO Incorporated 1851 


FIRE, MARINE, EXPLOSION AND TORNADO INSURANCE 


W. B. MEIKLE, President & General Manager 





UNITED STATES STATEMENT, JANUARY 1, 1918 


. oe, POO ETC RPE POT OT ETT TT $4,194,579.34 
SURPLUS IN UNITED STATES.................. $1,667,691.69 

TOTAL LOSSES PAID IN UNITED STATES FROM 
SEIS TOP BURT TO ee 5 cs cc tees cece vteecees $43,294, 154.63 








PHC N 1X ASSURANCE COMPANY, 
LIMITED, OF LONDON 
(EsTABLISHED 1782) 
IRE 
USE AND OCCUPANCY—TORNADO—SPRINKLER LEAKAGE 


HEAD OFFICE FOR THE UNITED STATES 


100 WILLIAM STREET, NEW YORK CITY 


SALARY AND COMMISSION 


offered to capable man to manage an im- 
portant open territory, comprising seven 
counties in Pennsylvania. Address 


W. E. NAPIER, Secretary 


SCRANTON LIFE INSURANCE CO. 
SCRANTON, PENNA. 























PERCIVAL BERESFORD, Manager 





THE TWO REPUBLICS LIFE 
INSURANCE CO. 


EL PASO, TEXAS 
A.H.RODES, - - - President 


Operating in Texas, Arizona and New Mexico 


Good Opportunity for right men 
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LONDON AND LANCASHIRE FIRE 


A. G. McILWAINE, Jr., MANAGER 
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HUGH R. LOUDON, Manager. 
J. B. KREMER, Deputy Manager. 
T. A. WEED, Agency Superintendent. 


N. ENGLAND STATES, NEW YORK, NEW JERSEY, 
PENNSYLVANIA, MARYLAND, DELAWARE, : 
DISTRICT OF COLUMBIA, VIRGINIA, 
. WEST VIRGINIA, NORTH CAROLINA, 
SOUTH CAROLINA, OHIO, 
INDIANA, KENTUCKY, 
TENNESSEE. 
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CHANDLER, Deputy Asst. Mgr. 
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. H. ANDERSON, Manager. 
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ESTABLISHED 1836 
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The statement of the condition of the United States Branch on the ist of January, 1919, in accordance with the laws 
uf the State of New York, is as follows: 


ASSETS eeeesee eee . e eee ee eeeeeeeeeeeeeeeeeoeeeeeeeeeees 
LIABILITIES . bane kueeesmceiate 


$17,084,397.38 
12,203,190.21 





PI nen crane wth ebcatoncbkatiwadsanieieus odes $4,881 ,207.17 
As an illustration of the Company’s practice in maintaining its Assets in the United States in a year of excessive loss 
the following figures may interest policyholders: 
Assets at January 1. Income. Expenditure, 


Year. 
1906 (San Francisco Fire).... weeee $12,234,948 $9,888,323 


5907 ... pehiwes cccccccesscs | SOSSGR0T en 
Thus showing Excess or EXPENDITURE Of........ see eeee seee- $1,744,116 
And INcREASE oF AssETs in the same time of.... weenie soe)= SORE 
Procress of the United States Branch: Net Premiums—1848, $4,519; 1858, $471,988: 1868, $1,739,620; 1878, 
$2,422,126; 1888, $3,928,010; 1898, $4,979,422; 1908, $7,427,618; 1917, $10,258,137; 1918, $11,618,840.85. 
Losses—The amount paid in satisfaction of fire losses in the United States to the beginning of the present year ex- 
ceeds $160,000,000. This large sum, in conjunction with the growth of the Company’s business, evinces the confidence 
of the public and the faithfulness with which the Company’s losses are adjusted and settled. 
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‘‘OUR BONDS GUARANTEE INTEGRITY’”’ 
Service Financial Stability Non-Technical Contracts | 


THE EMPLOYERS’ SURETY . nt CASUALTY 


LIABILITY ASSURANCE CORPORATION, LTD. INSURANCE 

OF LONDON . 

THE PIONEER AND LEADING LIABILITY INSURANCE COMPANY 
OF THE WORLD 


WORKMEN’S COMPENSATION 


LIABILITY, AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT. HEALTH, 


FIDELITY, SURETY, BURGLARY AND ANNOUNCEMENT 


PLATE GLASS INSURANCE THE MISSOURI STATE LIFE INSURANCE COMPANY de- 
sires to announce that within the next thir ays some ric 
SAMUEL APPLETON territory will be closed with men who are able to qualify as 
United States Manager General Agents. 

33 Broad Street, Boston Admitted Assets December 3lst, 1918 $19,895,653.58 
Insurance in Force (Paid for Basis) December 
Dwight & Hilles, Resident Mgrs. for N.Y. State, 56 Maiden Lane, N.Y. 3ist, 1918 $176,746,636.00 
Its policy contracts are new and attractive. 
Operating in 38 States and Territory of Hawaii. 


“SOUTHERN LIFE AND HEALTH INS. CO. Write for particulars. 


’ MISSOURI STATE LIFE INSURANCE COMPANY 
“Oldest and Best Home Office, St. Louis, Mo. 


NEW YORK 


CHARLES H. HOLLAND, PRESIDENT 





























Has openings for good debit men and business 


Sa euiek Beers siemuncuam, aa. || GEORGE WASHINGTON LIFE INSURANCE CO. 


ALTIMORE LIFE INSURANCE COMPANY JA QA CHARLESTON, W. VA. 
es ‘ 


BALTIMORE, MD. fe * 
WILLIAM O. MACGILL, Pruswenr. pe%,\\\ If you are a capable Insurance 
Agents desiring to connect themselves with a solid and progressive, yet conservative a 4 eZ Salesman we have an attractive 


Life Insurance Company, can address S. D. Powell, Sectetary, giving references. 


| goer rg and-Ordinary Life Insurance policies issued upon all attractive forms 2) onsale |’ ofter. 
of policies. sags og {i 











:  @® For particulars address 
FIRE ASSOCIATION of Philadelphia .\ JAMES A. EDGAR, Jr. 
Organized Sept. 1, 1817 Incorporated March 27, 1820 ; \ . . 
Charter Perpetual Manager of Agencies 


$1,000,000.00 
13,481,581.02 ee 


? ’ . 9 e 
Net S 1 ’ ? 
pa ay EES The Agent’s Key to Fire Insurance 
+. C. IRVIN, President. 
. 5: W, COCHRAN, Vice-President, ‘i By ROBERT P. BARBOUR 
NO. B. } N, 2 ice- <. > = r 
INL. 6. GARRIGUES, Secretary and Treasurer, | Written for the use of AGENTS, BROKERS AND FIELDMEN with 
R. N. KERLY, JR., Assistant Secretary. the NECESSITIES OF THE PUBLIC in mind. 


320 pages of concise and helpful information regarding essentials, including 
COMMONWEALTH CASUALTY CO. over 250 MODERN forms and clauses. 

CAPITAL $200,000.00 Philadelphia, Penna. - : 

$100,000.00 Deposited with the Insurance Department of Just Published, Price $2.50. 

rane for sole protection of Policy Holders. 

CAPITAL and SURPLUS over $260,000. fielpful for service—Send for one. 
; 33% Increase in Business in 1917 

LIABILITY ACCIDENT HEALTH AUTOMOBILE and TEAMS 


CLEAN CONSERVATIVE COMPETENT BUSINESS MANAGEMENT THE SPECTATOR COMPANY 


PROFITABLE AGENCY CONNECTIONS TO BUSINESS GETTERS ; 
DREXEL BUILDING PHILADELPHIA, PA. CHICAGO OFFICE 135 WILLIAM STREET., 
INSURANCE EXCHANGE NEW YORK 
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‘en capable closing business and training | . > Capital 

icw agents or devoting entire time to writing Ks A 

iow business can secure positions with the $500,000.00 
idersigned company on salary, expense and 
ommission. In writing give full details, past SURETY |CASUALTY| 


FULLY PAID UP AND 
DEPOSITED WITH IOWA 


BONDS |INSURANCE INSURANCE DEPARTMENT ' 
‘story and reference. Address, - 
We are centering other States and open to propositions from 


nn iri ion for Bondi d the miscell 
STANDARD LIFE INSURANCE CO. || | 280.004 coset astomobile® Wate = tase 


Sane Se A. G. OGLE, Vice-President and Gen’l Mgr. 
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PURELY MUTUAL 


Investigate 
before selecting your 
Company 





Cie 


Northwestern Mutual Life Insurance Co. 
MILWAUKEE, WISCONSIN 


WM. D. VAN DYKE, President 


INSURANCE IN FORCE, $1,680,936,546 
SATISFIED POLICYHOLDERS each year apply for over 35% of the new insurance issued. 


POLICIES MOST FLEXIBLE AND EASY TO SELL 





Complete Agency Protection: 
Enforced Anti-Rebate and No-Brokerage Rules 


CHARTERED 1857 


GEO. E. COPELAND, 
Supt. of Agencies 
Milwaukee, Wis. 
































High Class Salesman Wanted 


to sell American Credit Insurance 


Credit Insurance begins where Fire Insurance stops—after 
merchandise has left the protection of four walls, and been 
turned into accounts. 


And American Credit Insurance does far more than merely 
provide for the payment of abnormal losses. It establishes 
a safe credit basis. It promotes the means to prevent losses. 
It eliminates waste, and reduces the failure rate. 


Thus, when you sell American Credit Insurance, you are 
selling a constructive and highly desirable Service needed 
and wanted by the leading Manufacturers and Jobbers. 


This calls for integrity and ability of the highest order— 
for an Al salesman. To such a man we can offer an un- 
usual opportunity. 


Commission basis only. 


THE AMERICAN CREDIT 
INDEMNITY COMPANY 


of NEW YORK E. M. TREAT, President 


9] William Street 
New York 


415 Locust Street 
St. Louis, Mo. 


Offices in all Principal Cities 


A. B. Treat, Gen’!| Eastern Mor. 


91 William Street New York 











WHAT LIFE INSURANCE IS 


AND 


WHAT IT DOES 


A PRIMER FOR LAYMEN AND STUDENTS 


Not only has this book been endorsed by the Life Underwriters 
Association, but the Actuarial Society of America comments 
upon it as follows: 


“The author explains the underlying prin- 
ciples of insurance in general, and life insur- 
ance in particular, and proceeds in easy style 
to treat of the various forms of policies, policy 
provisions, nature of reserves, surplus and divi- 
dends, company organization and practice, 
taxation, salesmanship, etc. Attention is 
given to the many special uses which can be 
found for life insurance, and emphasis is laid 
upon the great public service it renders. A 
few actuarial calculations, of the most ele- 
mentary nature, are given. 


“A useful feature of the book is to be found 
in the twenty pages devoted to definitions and 
explanations of over two hundred technical 
terms used in life insurance, alphabetically 
arranged, * * * #” 


Although the book is not addressed to the agent, all the ar: 
ments which induce men to insure are embodied in it, and 
arguments that induce men to insure are the arguments that 
able insurance men to sell. 


The price is $1.50. Now ready for delivery. 
Wholesale rates for fifty or more copies will be quoted on applicati.. 


THE SPECTATOR COMPANY 


Cnicaco OFFICE 135 Wituiam STR: oT 


Insurance Publishe 
INSURANCE EXCHANGE ialitis sd NEW YORK 
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